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In our news columns we print this week a full record of the 
insurance transactions in California for 1888. We give the fig- 
ures of the different companies 1s officially reported by them to 
the insurance department of that State. They were compiled 
by The Pacific Underwriter, and are furnished us in advance of 
their publication in that enterprising and valuable journal. This 
is the first time that any figures from the Pacific coast have been 
published thus early, and they will be perused with interest by 
underwriters in all branches. We beg to express our obligations 


to The Pacific Underwriter for this early information. 


THE new Insurance Commissioner of Minnesota, C. P. Bailey, 
took possession of his office and entered on his new duties Jan- 
uary 25. His predecessor, Charles Shandrew, has been an effi- 
cient officer, notwithstanding the fact that his action has at 
times been made the subject of criticism by some insurance 
journals. He was active, intelligent and painstaking, seeking 
conscientiously to do justice to all persons having business with 
him. Mr. Bailey was formerly a banker in this city, removed to 
Minnesota on account of ill health, and has been engaged in 
farming for some time. He was also identified with a bank in 
Duluth. He is about fifty years of age, possessing marked de- 
cision of character, with agreeable and winning manners. 


CONSISTENCY is generally supposed to be a good thing. For 
several years we have been compiling the statistics of associa- 
tions doing life assurance business on the assessment plan, which 
we publish in THE Hanp-Book or AssEsSSMENT INSURANCE. 
This book is regarded as standard authority as to the business 
and standing of the associations that seek general business as 
well as of the fraternal societies, and is much used by all per- 
sons interested in life assurance. The Insurance News seems to 
think it a crime on our part to print such a statistical work, and 
says it would be interesting to know to what extent THE Hanp- 
Book has helped assessment companies “to inveigle the unsus- 
pecting into their snares.” We turn the page of The News and 
lo! and behold! there we find the conspicuous advertisement 
of the most aggressive assessment association in the country, 
the many advantages it claims over all others being set forth in 
bold and glaring type. How many unsuspecting victims are be- 
ing inveigled into well-concealed snares by this advertisement in 
The News? The editor should revise his advertising pages be- 
fore indulging in his hypocritical cant against assessment insur- 
ance, and either be manly enough to give it fair recognition as a 
factor in the business or fight it squarely and refuse its patron- 
age, Life assurance on the assessment plan is recognized by law, 


THE SPECTATOR. 


61 


and it is here among us, overdone largely, but nevertheless hav- 
ing secured a strong foothold. THe Specraror deals with it as a 
part of the life assurance business, giving news regarding it, spread- 
ing out its record as officially reported, and accepting advertise- 
ments from associations that are officially declared sound and 
trustworthy. Wewould scorn, however, to play the coward and the 
sneak, condemning the assessment system by wholesale on one 
page while printing paid advertisements of assessment companies 
on another. We repeat what The News quotes us as saying that 
“We are not among those hard-headed journalists who believe 
they can obliterate established facts by ignoring them.” We 
know of no better way of enlightening the public regarding the 
assessment system than by printing the official record of their 
transactions and standing. 


THERE is a rumor floating around to the effect that the Patri- 
otic Assurance Company of Ireland is thinking of establishing a 
branch agency in this country. It was organized in 1824 to do 
a life and fire business, has a subscribed capital of 41,500,000, 
of which £121,984 haye been paid up. The invested funds 
are claimed to be over a quarter of a million pounds sterling. 
This is what they designate as their bonus year, and the divi- 
sions of profits are to take place in 1889. The head office of 
the company is at No. g College Green, Dublin, Bernard H. 
O’Reilly, manager. The company has branch offices in Lon- 
don, Manchester and Glasgow. It invites applications for agen- 
cies, but whether that invitation is extended to underwriters in 
this country or not we are not definitely informed. 


THE fact became known last week that Joseph A. Moore of 
Indianapolis, Ind., the principal financial agent of the Connecti- 
cut Mutual Life Insurance Company in the West, was in default 
to the company to the amount of about $500,000. Mr. Moore 
had been the trusted agent of the Connecticut Mutual for six- 
teen years ; had obtained the entire confidence of its officers. 
He was engaged in various large business enterprises in Indian- 
apolis, held considerable real estate, and was looked upon as one 
of the wealthiest, most enterprising and reliable men of that 
city. Recently, however, a lack of promptness in making re- 
mittances, among other things, excited the suspicion of the 
company, and an investigation revealed the fact that his ac- 
counts were short as above stated. The following statement 
concerning the affair was made on Thursday last by Colonel 
Jacob L. Greene, president of the Connecticut Mutual Life : 

It has just been discovered that the financial correspondent of this company 
at Indianapolis, after sixteen years of service, during which he has had the 
unlimited confidence of all the directors and officers, and of their predeces- 


sors, is a defaulter. For the past week his accounts have been under investi- 


gation, and a defalcation has been found. The extreme amount involved is 
$500,000. He has restored to the company property which may reduce the 
actual loss to $400,000. The amount of the loss will not in any degree affect 
the company’s solvency, nor even interfere with -its regular dividends. The 
past year has been very prosperous, and in spite of this unexpected loss, the 
company will make a heavy gain in assets, pay a larger dividend than last 
year, and probably increase its already large surplus. Its forthcoming annual 
statement will show assets of the most solid character amounting to $57,000,- 
000, with a surplus of about $5,250,000. The agent is Joseph A. Moore, a 
leading citizen of Indianapolis, about forty-five years old, He has been 
speculating. 

Mr. Moore was also local agent for several fire insurance com- 
panies, some of which, it is reported, will lose small amounts 
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through his rascality. Moore is said to have secured $125,000 
of paid-up insurance upon his life, which cannot be reached by 
those whose funds he has misappropriated. The latest dispatches 
state that Moore has absconded, and that the gross amount of 
his defalcation will reach nearly $1,000,000. 





WE have published from time to time reports regarding the 
Philadelphia compact. It will be remembered that a short time 
ago a correspondent complained that three of the New York 
State companies had refused to sign the agreement that had 
been prepared. A committee was appointed to consult with 
them and ascertain what their special objections were and what 
would be satisfactory to them. This committee has reported 
certain modifications, which have been adopted by the Tariff 
Association, and it is now understood that the agreement will 
be signed by all companies. The effect of the modified agree- 
ment is reported to bind everyone in the business to the tariff 
rates, to prohibit absolutely rebates to the insured, and to limit 
the brokerage to all persons except solicitors to fifteen per cent. 
There are some minor agreements regarding branch offices, per- 
petual policies, etc., which are not material to the general busi- 
ness. The new agreement, it is claimed, will place the business 
of fire insurance upon a firm and a sure basis, and exterminate 
many abuses that have prevailed in that city. 





WHILE the life assurance companies are taking their time to 
consider the question of abolishing rebates to the assured, State 
legislatures are taking up the subject and are likely to formulate 
their ideas in the nature of a statute before the companies get 
ready to act. Massachusetts and Vermont have already enacted 
laws prohibiting the giving of rebates, and bills to the same 
effect have been introduced in Ohio and Maine, and it is under- 
stood that one will be presented to the New York legislature at 
the present session. As the majority of the life agents are in 
favor of such legislation, and may be counted upon to bring a 
certain amount of influence to bear upon their representatives, 
it is probable that the law will pass wherever introduced. The 
companies should have taken the initiative in this subject and 
adopted measures for exterminating what they concede to be an 
abuse, thus avoiding any excuse for bringing the matter to the 
attention of law makers. But the time has passed when the 
companies themselves can control the matter, and they must 
abide by the action of legislative bodies that are not so well 
calculated to treat the subject intelligently. 





WHEN automatic sprinklers reach that point of perfection as to put out 
every fire, or fire departments reach that efficiency as to never let a fire spread, 
then there will be no need of fire insurance companies. ‘The fact is that, de- 
spite all the criticisms of automatic sprinklers, and a good deal of it by persons 
who would not know an automatic sprinkler if they found it in the road, 
automatic sprinklers are the best devices for extinguishing fires in their incipi- 
ency that have ever been invented, and they have done enough good work and 
saved an amount of property that warrants this statement in the strongest terms. 
The picking out of an occasional failure of the sprinklers from causes other 
than their own operation, and citing them as mistakes of insurance companies 
in reducing rates because of their presence, is not business-like. There are 
many cases in which companies have largely profited by making a reduction 
for sprinkler equipment.— Cincinnati Price-Current. 


But there are automatic sprinklers and automatic abortions. 
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Our position is, that until underwriters learn to distinguish be- 
tween the good and the bad, and insist that even the best shall 
be thoroughly and frequently inspected by competent experts, 
in the interests of underwriters, the rebate for alleged sprinkled 
risks is costing the companies too dearly. We believe in 
sprinklers scientifically installed and approved by experts, but 
we are teetotally opposed to the bastard plants that are used 
solely to secure the rebate, and are of no value to propertyowners 
or underwriters. 





legislation is cropping up in many of 
Vicious as it may be, 


VALUED policy 
the State legislatures now in session. 
abuse of public interests as it is, inciting to incendiarism and 
crime as has been demonstrated, it is nevertheless a popular 
form of legislation and is likely to be adopted in more than one 
State during the present sessions of their legislatures. It seems 
to be a popular thing for men who occupy seats in legislative 
halls for brief periods to attack corporations and seek to control 
and restrain them in their dealings with the community. Insur- 
ance especially seems to tempt them to put forth the greatest 
amount of ingenuity to hamper the companies and to embarrass 
propertyowners, for it is an established fact that the public in 
the end are obliged to make compensation to the companies for 
all the cost they are put to by reason of restrictive and vicious 
legislation. About the worst sample of a “valued policy bill” 
that we have seen has been introduced in the Nebraska legisla- 
ture. In advocating its passage Mr. Ransom made the follow- 
ing startling assertions: “If anyone is interested in preventing 
arson he will vote to pass this bill. The 4000 insurance agents 
in this State are the instigators of the crime of arson. In 
Wisconsin the companies threatened to withdraw from the 
State, but the Supreme Court declared the act constitutional, 
and the companies did not withdraw. In New Hampshire the 
companies actually withdrew from the State, but were all back 
in less than a year.” Mr. Ransom’s statement of alleged facts 
is as false as his imputation of the integrity of insurance agents 
is slanderous and libelous. ‘The companies never agreed to 
withdraw from the State of Wisconsin, and while they did with- 
draw from New Hampshire in consequence of the passage of a 
valued policy law, they have not gone back, but have given that 
State a wide berth for over three years. They then declared 
that it was impossible for them to do business in that State 
while the valued policy law remained upon the statute books, 
and they simply retired, leaving the propertyowners to get their 
insurance as best they could. This was a severe blow to manu- 
facturers in New Hampshire, who could not obtain full insur- 
ance in responsible companies, and some of them were thus 
forced to remove their industries where the laws were not pro- 
hibitive. The Nebraska valued policy law included personal 
property with real estate, so that it was not identical with 
similar laws of Wisconsin and New Hampshire. In committee 
of the whole it was modified by striking out the “ personal 
property ” clause, and in this shape it was recommended for 
passage, and our correspondent informs us that it probably will 
pass. Pennsylvania is also incubating upon a similar bill, and 
several other States have it under consideration. It seems to 
be useless for the insurance interests to even endeavor to 
enlighten legislatures upon the matter of insurance, for their 
prejudice against corporations is so pronounced that reason has 
no weight with them. 


REY 
* hy 
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SPECTATOR SURVEYS. 


Tue labor of getting annual reports ready has, for the time being, drawn at- 
ention away from the consideration of tariff association matters ; but it is under- 
stood that, as soon as the statements are all disposed of, the committee having 
the matter in hand will be at once called together, and, if the hopes of some of 
the members of that committee are any criterion, it will be heard from to good 
purpose at no distant day. 


* + * * 


THE action of a few companies in dropping rates in the dry-goods district of 
late and increasing commissions on that business is somewhat noteworthy. 
Some companies yield with extraordinary readiness to the tales of brokers, 
who claim to be getting twenty-five per cent in the district and to be securing 
low rates, and it is very noticeable that romances on this subject are far more 
numerous at some times than they are at others. One thing is clear and that 
is that brokers are freely using the argument of a prospective tariff association 
with their own customers and with the customers of their rivals in order to 
secure business, and are making frantic efforts to secure low rates at the 
present time. 


* * * * 


Tuis is an indication that theSbrokers themselves believe that there is to be 
an association in the near future, and, if they have come to this belief, it is 
doubtless entirely because they cannot bring themselves to believe that the 
companies will go on much longer throwing money away as needlessly as they 
The fact that 
the brokers themselves comment freely on the folly of the companies paying 
by commissions is a delightful sarcasm on the situation, 


have been doing in this city during the past year and a half. 


* * * * 


JANUARY has gone by with vastly less loss in the Metropolitan district than 
was the case in 1888, and still the losses have made a considerable aggregate. 
Two of the fires, namely, the Walker street fire and the Hackensack abattoir, 
were in risks with which almost all underwriters had been very familiar for 
many years, and the fires gave some of the wiseacres the opportunity of look- 
ing important and saying, ‘‘1 told you so”—and yet neither of these risks 
could be regarded as uninsurable, or hardly even as undesirable risks. 


* * * * 


A STRIKING feature of both of these losses was the remarkable number of 
non-represented companies interested in each of them. In each case most of 
the leading companies had lines, but they were for the most part small lines. 
This is the class of risks which the non-represented get plenty of in New York, 
and their experience in New York during the past few years must have indi- 
cated that if they cannot do business here regularly they would be wise to let it 
alone altogether, 


* * * * 


THE statements for 1888 are now pretty much all in, and the net result can 
hardly be considered encouraging. A few of the companies have made a good 
deal of money—some have lost money—but the majority end the year about 
where they began it, Many of the companies owc their gain in surplus or 
their avoidance ofa disastrous year wholly to the reduction in their reinsur- 
ance reserve, This explains the apparent anomaly: observable in a number of 


instances of an excess of expenditure over income and yet a gain in surplus. 
x * * & 


THE most notable of all the statements was, of course, that of the Conti- 
nental, which attracted much attention on account of the remarkable increase 
in net surplus which it showed. When the statements are all in and published 
in detail, they will be subjected to very keen analyzing, and the Continental 


will doubtless receive its full share of attention from the critics. 


* * * * 


THE selection of a New York agent by the Franklin Fire Insurance Com- 
pany of Philadelphia illustrates the old proverb that the race is not always to 
the swift. It is said that there were more than fifty applications for the 
agency. This would indicate that almost all the agents, and quite a portion 
of the New York brokers, must have applied. It appears, however, that at 
least one agency did not apply, and that one, Mills & Ford, was appointed, 
The selection was doubtless a good one, but there were so many good appoint- 
ments available that the company could hardly have made a mistake. 
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ALBANY. 


Trying to Repeal the Health and Casualty Law of 1887—The Co-operative 
Bill Favorably Reported in the House and Introducedin the Senate—Vir- 
tuous Assemblymen— Will the Insurance Committee Get its Stenographer ? 
—An Important Bill for the Protection of Insurers and Depositors. 


[From Ouk OwN CoRRESPONDENT. | 

Senator Fassett and Assemblyman Whipple have introduced a bill to repeal 
chapter 215 of the laws of 1887 relating to health and casualty insurance com- 
panies of other States. This bill is supposed to have come from the Insur- 
ance Department. It is known that the department has declared that, 
when the law in question was still a bill in the legislature, it was an innocent 
looking bill, the intended use of it having been carefully concealed by its pro- 
moter from the legislature to the Governor. It is also known that the depart- 
ment thinks its ostensible purpose was to prevent companies from other 
States being admitted to this State to do more than one kind of business. 
The Superintendent already had the power to exclude such other State com- 
panies from this State unless they confined themselves to one of these kinds of 
business. The act having been passed, the scheme soon developed in the 
shape of applications to various insurance departments of other States, where 
the Fidelity and Casualty Company was doing business, to exclude that com- 
pany from doing more than one of its authorized kinds of business therein, 
under the provisions of the retaliatory laws of such other States, on the ground 
that companies from such States could not now be admitted to the State of 
New York to do more than one kind of business on account of this recent 
statute. According to records in the Insurance Department the Fidelity and 
Casualty Company of New York was incorporated and commenced business in 
1876. Its charter authorized it to do four kinds of casualty insurance, 
namely, fidelity, accident, plate glass and steamboiler insurance. In 1879 the 
statute was so amerided that thereafter no company could be organized in this 
State to do more than one of said several kinds of business, As this amendment 
had no retroactive effect, the Fidelity and Casualty Company continues to do 
the four kinds of business. In 1887 a rival company of New York city, incor- 
porated since the said amendment, and therefore entitled to do but one of the 
several kinds of casualty business, procured the passage of the law of 1887, 
which it is now proposed to repeal. It will be recalled that in the State of 
Ohio Superintendent Kemp decided not to interfere with the Fidelity and 
Casualty Company's business in that State on the ground that no Ohio com- 
pany had been incorporated for the purpose of doing the four classes of busi- 
ness mentioned, Therefore, in view of the fact that there is no charge made 
against the ability and the willingness of the company to carry out all its con- 
tracts made with our citizens, and in view of the fact that it isand has been an 
element in furnishing competition and consequent reduction in the price of 
classes of insurance it handles, he concluded that the contingency contem- 
plated by statute has not arisen, The statute of Ohio referred to was that 
which provides that ‘‘ when, by the laws of any other State or nation, any 
taxes, fines, penalties, license fees, deposits of money, or of securities or other 
obligations or prohibitions, are imposed on insurance companies of this State 
doing business in such State or nation, or upon their agents therein, so long as 
such laws continue in force the same obligations and prohibitions, of whatever 
kind, shall be imposed upon all insurance companies of such other State or 
nation doing business within this State, and upon their agents here.” 

In the Senate Senator Laughlin has introduced the co-operative corpora- 
tion bill previously introduced in the Assembly by Mr. Endres. The bill, 
in the latter house, has already been reported favorably by the committee on 
insurance, 

Assemblyman Whipple of Cattaraugus asked for the appointment of a sten- 
ographer to his committee on insurance. This was no more than has been 
asked by, and granted to, the chairmen of much smaller and less important 
committees than Mr. Whipple’s. But a spasm of virtue seemed to have come 
over the members, and they resisted the appointment, sending it to a certain 
committee, from which Mr. Whipple will undoubtedly secure his stenographer. 
The work of the insurance committee has grown so heavy of late years that it 
has become one of the most important committees of the house. 

A very important bill for the protection of depositors in banks, investment, 
trust and life insurance companies, was introduced in the Assembly on Thursday 
by Mr. King of New York. It amends section 601 of the penal code so that 
if any officer, agent, teller or clerk of any bank, banking association or sav- 
ings bank, and every individual banker or agent, and any teller or clerk of an 
individual banker, or any broker or any officer or agent of any investment or 
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life insurance company or incorporated investment, trust or life insurance 
company, doing business in this State, shall receive from any person or per- 
sons, firm, company or corporation or from any agent thereof, not indebted to 
said banker, broker, bank, banking association, investment, trust or life in- 
surance company, or incorporated investment, trust or life insurance com- 
pany, any money, check, draft, bill of exchange, stocks, bonds or other valu- 
able thing which is transferable by delivery, when at the time of receiving 
stich deposits said banker, broker, bank, investment, trust or life insurance 
company or incorporated investment, trust or life insurance company is insol- 
vent, whereby the deposit so made shall be lost to the depositor, said banker, 
broker, officer or agent so receiving such deposit shall be deemed guilty of lar- 
ceny, and upon conviction thereof shall be fined in a sum double the amount 
of the sum so fraudulently taken, and in addition thereto may be imprisoned 
not less than one nor more than three years. The failure, suspension or invol- 
untary liquidation of the banker, broker, bank, banking association, savings 
bank, investment, trust or life insurance company or incorporated investment, 
trust or life insurance company within thirty days from and after the time of 
receiving such deposits shall be prima facie evidence of an intent to defraud 
on the part of such banker, broker or officer or agent of such bank, banking 
association, savings bank, investment, trust or life insurance company, or in- 
corporated investment, trust or life insurance company. MATHER. 
ALBANY, N. Y., January 28. 





PENNSYLVANIA. 


More Insurance Bills—To Regulate the Formation of Beneficial Societies— 
Going for the Wildcats—To Establish a Four Per Cent Basis for the 
Valuation of Life Policies—Licenses for Steam Engineers—The Em- 
ployees of Unlicensed Men to be Held Responsible—An Excellent 
Measure—Reciprocal Legislation for Accident and Assessment Organ- 
tzations—A Valued Policy Bill Favorably Reported—An Infantile 
Insurance Bill. 


[FRom OuR REGULAR CORRESPONDENT. | 

In the legislature of Pennsylvania during the past week, the following bills, 
which concern insurance interests, have been introduced : 

Representative Kreps presented a bill to regulate the incorporation of socie- 
ties organized for beneficial or protection purposes in Pennsylvania, and 
refusing incorporation to such if their charters permit the said societies to issue 
policies of insurance, or make contracts of insurance, or employ agents, or pay 
The bill does not apply to societies that do 


agents to solicit membership. 
The measure was prepared by the Insur- 


business under the lodge system. 
ance Commissioner of Pennsylvania, and is intended to prevent the incorporation 
of societies, responsible to no one, whose business is unknown beyond their 
own membership, and whose capital in nine cases out of ten, is utterly inade- 
quate to meet liabilities. Before such beneficial societies can be incorporated 
their business must be specifically set forth, and their liability for losses to be 
sustained, must be satisfactorily proven. The bill, in short, is a necessity to 
prevent what may be called ‘‘ wildcat” insurance, which in Pennsylvania has 
been carried on to the injury of legitimate life insurance companies. 

Senator Newell presented the following bill: That for the year 1890 and 
each year succeeding the Insurance Commissioner shall value the policy obli- 
gations of all life insurance companies, the valuation of whose policies is re- 
quired by the laws of the State, on the net premium basis according to the 
Actuaries’ or Combined Experience Table of Mortality, with interest at 4 per 


cent per annum. Under the present law the value of policy obligations of life 


insurance companies is 4% per cent. 

Senator Schnatterly presented a bill which compels all engineers who may 
be placed in charge of steamboilers to pass an examination as to fitness 
before a board of three practical engineers appointed by the president judges 
of the respective counties of the State. If found qualified, a certificate shall 
be issued to such engineer. If an employer gives employment to any person 
to manage steamboilers who is not possessed of such certificate and accident 
occurs, whereby injury or loss of life follows, the owner of such steamboiler 
is held liable in damages. This bill is favorably received as a measure that 
will stop the frightful accidents that occur so frequently by reason of giving 
employment in this State to incompetent engineers, 

Under existing laws in Pennsylvania reciprocal legislation extended to insur- 
ance companies of other States doing business in this State, and to insurance 
companies of this State doing business in other States, covers only life and fire 


insurance companies, Senator Gobin in a bill offered in the Senate proposes 
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to enlarge the reciprocal laws of this State, so as to include assessment and 
accident companies, and to reach the object in view presented the following 
act, ‘‘ providing for the attainment of reciprocity between associations, life 
and accident insurance companies of this State and similar companies of other 
States, Territories or governments,” in which it is proposed to enact ‘‘ that 
whenever any other State, Territory or government shall impose any obliga- 
tion or condition upon any duly incorporated association, life or accident com- 
pany of this State, it shall be the duty of the Insurance Commissioner of this 
State to impose a like obligation or condition upon similar companies and the 
agents of such State, Territory or government, doing business or applying for 
license to do business in this State. If any State, Territory or government 
refuses, either by its laws or the ruling of its officers to grant a license to 
any duly incorporated assessment, life or accident company of this State upon 
the same conditions that companies of such State, Territory or government are 
admitted to this State, or upon the same terms and conditions as their own 
companies are permitted to do business under their respective authorities, then 
the companies of such State, Territories or government shall be prohibited by 
the Insurance Commissioner of this State from doing business within the 
limits of his jurisdiction so long as reciprocal privileges are not granted to com- 
panies of this State.” The bill was referred to the judiciary general committee. 

In the House a bill presented by Mr. Wood requiring agents to examine a 
property and pass on the insurable value thereof, and give a full description 
of such property before a fire policy of insurance shall issue, and providing 
that when total loss follows a fire the total amount of insurance must be 
paid, and when a partial loss only occurs, the full amount of the partial loss 
must be paid, was reported favorably from committee and placed on the 
calendar. 

Senator Penrose of Philadelphia offered in the Senate a bill, which makes it 
unlawful for life insurance companies to issue policies or solicit applications 
for life insurance from persons under sixteen years of age, unless the orphans’ 
courts in the proper counties have, by petition, been requested to grant such 
The necessity for issuing such policy to a minor must be shown 


authority. 
The violation of the 


before permission by the orphans’ court can be given. 

provisions of the act will subject the offender to fine and imprisonment. It 

was referred to the insurance committee. r. 
HARRISBURG, PA., January 26. 


RHODE ISLAND. 

Meeting of the Life Underwriters Association—A Good Dinner and a Pleas- 
ant Time—The New Officers —Subjects Discussed— The Anti-Rebate Bill 
—Ilf it Works in Massachusetts, Why not in Rhode Island ?—War on 
Non-Resident Agents—The Measure to Make Them Work Through th 
Residents Likely to Become Law. 


[From OuR OwN CORRESPONDENT. | 

The third annual meeting of the Life Underwriters Association of Rhode 
Island took place on the evening of January 21. The affair was very pleasant 
and informal, and after an excellent dinner and the valedictory address of the 
retiring president, J. F. Huntsman of the Mutual Benefit Life Insurance Com- 
pany of New Jersey, and the election to membership of Mr. Gross, sub-agent 
for Chester & Hart of Boston, the general agents for Rhode Island and 
Massachusetts for the “Etna Life Insurance Company of Hartford, the follow- 
ing named officers were elected for the coming year: President, James W. Day 
of the Connecticut Mutual Life Insurance Company ; first vice-president, 
Robert P. Gifford of the Provident Life and Trust Company, Philadelphia ; sec- 
ond vice-president, J. F. Hartwell of the Massachusetts Mutual Life Insurance 
Company ; secretary, Charles F. Hall of the Equitable Life Assurance Society 
of New York; treasurer, H. A. L. Potter, Jr., of the Berkshire Life Insur- 
ance Company of Massachusetts. 

The subjects under discussion were the insurance bills now before the legis- 
lature ; the bill which particularly interested the life assurance agents assembled 
being the one referring to the rebate system. ‘This bill, if it passes the legis- 
lature, and it undoubtedly will, will prohibit any agent doing business in 
Rhode Island from allowing any rebate either directly or indirectly to the as- 
sured. This legislation is much needed in Rhode Island. We know that the 
law works well in Massachusetts, therefore why not here ? 

Another bill which was of interest to all of the members of the asso- 
ciation and was discussed, was that which prohibits non-residents from acting 
as inswrance agents, except through authorized resident agents. The meeting 
was held behind closed doors, and, therefore, it is impossible to say just what the 
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opinions of the members were upon these subjects ; but it is safe to say that 
all, or nearly all, the agents present favored the passage of the bills, which, I 
am informed upon good authority, will happen. Wuat CHEER. 


PROVIDENCE, R. I., January 22. 





QUAKER CITY ITEMS. 


To all appearances, the question of an amicable settlement of the compact 
question in Philadelphia has reached a point where all parties in interest agree 
on an adjustment of the differences that have kept the completion of the com- 
pact open. 

A meeting of the association was held on Friday to hear the report of the 
committee on conference, and to act on its suggestion. This committee, in 
its report, recommended that the compact be amended so that any risk on 
building, where the perpetual companies would write the risk under a perpet- 
ual policy, should be an unrated risk, and if on application it was shown that 
the building would be written under such a policy, the association should 
rescind the rate on the building if any rate existed. The committee also 
recommended that a deposit of $100 be made by each member available to 
pay any fine for violation of the compact. In return for this, the companies 
that ask for this concession agree that the brokerage shall not be over fifteen 
per cent, and if any other consideration is paid for business, it shall be limited 
to a regular employee of the company, acting as a solicitor, said solicitor to be 
employed by but one company. By this arrangement it is understood that 
all companies represented in the association will abide an agreement or com- 
pact with the amendment or concessions, as stated. 

At the meeting on Friday a general discussion took place as to the wants 
and requirements of the different companies that compose the board, but a 
conclusion was reached which showed that the majority of the membership 
desired that the compact should pass as amended. 

There was general satisfaction at the result of the meeting, and it is antici- 
pated that the future of the compact is an assured success. 


* * * 


THE annual meeting of the members of the Fire Insurance Patrol was held 
a few days since at the office of the United Firemens Insurance Company. 
The report of the captain of the patrol showed that there were 763 fires in 
1888, entailing losses on buildings amounting to $438,066, and contents 
$1,690,089, a total of $2,128,156, as against r1oqr fires, with a loss of 
$1,035,492 in 1887. Chief Inspector William McDevitt, in his report, made 
some valuable suggestions. He directed attention to the introduction of 
electric lights into buildings and deplored the tendency of the electric com- 
panies to cheapen the cost of production at the expense of safety. He had 
prepared rules with the view of having a uniform method of introducing elec- 
tric wires in buildings, which had been acknowledged by electricians to be a 
decided improvement over the old system. He reported that at present there 
were over 1000 buildings in which electric wires have been placed. He 
recommended insurance men to acquaint themseves with the dangers from the 
use of electric wires, so that they may act ‘ntelligently in placing risks. The 
report was adopted. Atwood Smith, the agent of the Liverpool and London 
and Globe, after serving as president for twenty years, having declined a re- 
election, Geo. E, Wagner, agent for the Phoenix Assurance, Queen, Fire 
Association, Firemens (Newark), Mutual of Germantown, Rochester-German 
and German of Pittsburgh, was chosen to succeed him, The remaining 
officers elected were: Treasurer, Jas. W. McAllister; secretary, Thos. C. 
Hill, Directors: Atwood Smith, Charles Platt, E. C. Irvin and John L. 


Thomson, 
. * * 


AT a meeting of the stockholders of the Union Insurance Company of this 
city, the following named persons were elected directors: Charles S. Hollins- 
head, Atwood Smith, Samuel Coffin, Geo. W. Kramer, Geo. Rudolph, Colson 
Heiskell, Charles Tete, William S. Hassall, Morris Ebert, Carroll Neide, 
Samuel Lee, Solomon Smucker, M. Hall Stanton, At a meeting of the board 
of directors, W. S. Hassall having declined a re-election, Charles S. Hollins- 
head was elected president. 

* * * 
AT a meeting of the board of directors of the Spring Garden Insurance 


Company Nelson F, Evans, who has served as president for the past six years, 
declined a re-election, and John K. Valentine, Esq., was unanimously elected 
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his successor, and consented to accept the office temporarily. Mr, Valentine is 
an ex-United States District Attorney, but has never before been identified 
with the insurance business. 

oa x x 


THE home fire companies have declared dividends as follows: German, a 
semi-annual of three per cent ; Girard Fire and Marine, a quarterly of $6 per 
share ; Spring Garden, a semi-annual of eight per cent ; Insurance Company 
of North America, a semi-annual of seven and one-half per cent ; Fire Asso- 
ciation, a semi-annual of $10 per share ; Teutonia, a dividend of $2 per share ; 
American, semi-annual of four per cent; Fire Insurance Company of the 
County of Philadelphia, a semi-annual of three per cent and an extra dividend 
of one per cent. 

* x x 

THE past year’s business in this city of the home fire companies has been 
satisfactory as a whole, though the heavy losses experienced during the first six 
months of the year were not, in some instances, over-balanced by the business 
of the latter half of the year. A few abstracts of figures in this connection 
may not be out of place here. The Mechanics Fire increased its assets from 
$617,000 to $648,000, while its net surplus was increased from $123,000 to 
$139,000 ; the Reliance added from $2000 to $3000 to surplus, and $23,000 to 
assets ; the Lumbermans, the youngest Philadelphia company, increased its 
assets by $47,472, and its surplus by $34,625; the Jefferson added to assets 
about $10,000, and to surplus about $7000 ; the American Fire has increased 
its assets to the extent of $98,000; the Insurance Company of the State of 
Pennsylvania has $30,000 additional assets ; the Teutonia added $4000 to assets 
and $8000 to surplus ; the Pennsylvania added to assets $215,000, and to sur- 
plus $8000 ; the United Firemens increased its assets $91,879. 


* * * 


AMONG the handsome structures rearing in this city now are a nine-story 
office building by the Girard Life Insurance, Annuity and Trust Company at 
Broad and Chestnut streets; an eight-story building by the American Life 
Insurance Company at the corner of Fourth and Walnut streets ; a ten-story 
building for the Provident Life and Trust Company at the corner of Fourth 
and Chestnut streets ; a nine-story office building for the Commercial Union 
Fire Insurance Company of Londen at 416, 418 and 420 Walnut street. 


* * * 


THE first annual meeting of the Pennsylvania Mutual Accident Association 
was held last week at its office, g27 Chestnut street, and the following persons 
were elected directors ; John Field, Andrew C. Sinn, Henry Hall, Ambrose C 
Hamaker, John W. Moore, Eugene A, Stout and Charles T. Harrop, The 
board of directors met after the election and elected John Field, president ; 
Andrew C, Sinn, vice-president; Henry Hall, secretary and manager, and 
Joseph A, Sinn, treasurer. 

* * * 


THE annual report of the Provident Life and Trust Company shows that 
the accumulated fund belonging to the insured is $14,040,879.23. The liabil- 
ities are $12,133,446.50. A gain has been made of nearly $7,000,000 on the 
amount of insurance now outstanding over the amount at the beginning of the 
year. T. E, P. 

PHILADELPHIA, January 28. 


COMMUNICATIONS. 


J. H. DURLAND AND HIS LITIGATION. 
[To THE Epitor oF THE SPECTATOR. ] 


Concerning the item in your issue of 17th inst., headed ‘‘ Whose Axe Wants 
Grinding,” relative to my legal contest with the Citizens Mutual Life Insur- 
ance Association of this city,” I deem it necessary to give expression to the 
fact that until it was printed I never saw or knew of its existence, While it 
chronicles a fact, I deem the contribution untimely and calculated to suggest 
its emanation from me. The merits of my case against the Citizens need no 
such forestalling intimations. Though repeatedly solicited I have thus far re- 
frained from giving free expression to the nature of our differences. Such re- 
cital, however culpable it might make the company appear, would only reflect 
against me, and justly, if given to the world in an irregular way. My object 
is to prosecute, not persecute ; and I am content to let judgment rest unbiased 
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until the full facts are revealed regularly ina court of justice. 
thus upon record before your many readers, and oblige respectfully, 
J. H. DurRLAND. 


124 W. NINETY-THIRD STREET, NEW YORK, January 22. 


Please place me 





THE SITUATION IN PHILADELPHIA. 
[To THE EpiIrorR oF THE SPECTATOR. ] 


In view of the quotation, from a New York daily, in the last issue of your 
paper, it appeared to me not out of place to send you a statement of the late 
difficulties in our underwriters association, as nearly correct as I am able to 
gather from the various parties interested. 

Because of the unsettled condition of the question of brokerage the associa- 
tion was forced nearly a year ago to devise some scheme for its regulation. 
The plan brought forward was to absolutely prohibit the payment of more 
than fifteen per cent to any person except the agents of companies, and every 
company was to limit itself to one main office and one branch or sub-agency. 
This one branch or agency was permitted in recognition of the fact that some 
companies had had such offices for many years, which it was impossible to dis- 
turb. All persons, but the main agent and sub-agent, were classed as brokers, 
to be paid fifteen per cent and no more. It was at the same time decided to 
rate the contents of all dwellings and buildings occupied as stores and build- 
ings, but to refrain from rating the buildings until an agreement could be 
reached with the companies writing perpetual policies for an adjustment of the 
rates as to that class of policies and term policies, This, in brief, was the 
whole scheme, and it quickly received the signatures of our Philadelphia un- 
derwriters, but was adversely criticised by some of the New York companies, 
who directed their agents not to sign, thereby defeating its adoption. We 
continued in the old ruts and drifted from bad to worse. While ra‘es were 
fairly maintained, brokerage mounted to higher and higher figures. 
then determined to embody the same ideas in a personal agreement between 
the representatives of companies and the brokers. This new agreement re- 
ceived the signatures of all the Philadelphia companies and all the agents (ex- 
cept one down town and two up town) and about six hundred brokers, and 
went into effect December 1 last. Every signer received a certificate from the 
association, which was an evidence that the holder was entitled to receive 
brokerage, and, in the case of companies and agencies, that a broker could 
give them business. Companies were forbidden to pay brokerage to anyone 
not holding a certificate, and brokers were prohibited from dealing with com- 
panies not similarly licensed. Upon the one hand were all the companies and 
agencies (except those already alluded to) and about six hundred brokers, and 
on the other the three agencies, their solicitors and a few brokers. 

Most of December and the early part of January were spent in endeavoring 
to get the ‘‘ outsiders” to become “‘ insiders” (to avoid what must be a use- 
less conflict), but without practical results. Two weeks ago it became ap- 
parent that the down town agent was cutting rates (notwithstanding the fact 
that his companies were members of the association). This being brought to 
the attention of the executive committee, it voted to suspend all rates on mer- 
cantile risks, that being the class that was cut. This actidn, under the rules 
of the association, was subject to written assent of three-fourths of the mem- 
bership, which it did not secure. A general meeting of the association was 
then held to consider the situation, It is reported that this meeting was the 
most exciting of the kind that was ever held here, and a variety of opinions 
Some of the leading members were in favor of an immediate 
while others were in 


It was 


were expressed. 
cancellation of all rates and of ‘‘a war to the knife,” 
favor of another effort at compromise. 

The latter finally prevailed, which resulted in the appointment of a com- 
mittee to negotiate. This committee reported at a meeting held a week later, 
suggesting several amendments to the compact, which were adopted, not, how- 
ever, without a long and heated discussion, and it is believed that united action 
has again been secured. The compact, as amended, secures the observance of 
all rates and rules, the limiting of brokerage to 15 per cent, except to one main 
office or agency and one branch office or agency, as already specified, but per- 
mitting such companies as desire to do so to appoint solicitors on such terms as 
they may agree upon, provided that such solicitors shall work only for the 
company employing them, nor may they receive a broker’s certificate from the 
association, or a brokerage from any other company. It was also agreed not 
to rate the contents of dwellings, or small stores and dwellings, nor any build- 
ing that would be liable to be insured perpetually The compact also provides 
the necessary machinery for the trial and punishment of violations. 

Comparing the situation now with what it was one year ago, it is vastly im- 
proved. Then we had practically no limit to brokerage. The brokers were to 
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a greater or less extent our antagonists ; rates and rules were violated more or 
less openly, without a means of redress. Now we have a compact organiza- 
tion containing every company here and about six hundred brokers, all pro- 
tected by carefully devised rules for the trial and punishment of offenders, with 
penalties of fines and revocation of certificates ; brokerage limited to 15 per 
cent ; thousands of ratings in force, and a splendid inspection bureau, All 
these hung in the balance for some days, and were nearly swept aside ; and it 
appeared as if we were fast following in the way of the Metropolitan compact 
and the dissolution that followed its disruption. 

It is a mystery to some of us why companies should object to the rating of 
the contents of any building ; a basis upon which we could all stand and com- 
pete fairly, but the point was yielded to secure peace, it being considered 
advisable to waive that for the present, and retain the many good things that 
we have, rather than, in our endeavor to grasp too much, to lose all, as we 
surely would have done if an agreement had not been reached. 


PHILADELPHIA, January 26. ANTI-CHAOs, 





THE ORDER OF TONTTI. 
[To THE Epiror oF THE SPECTATOR. | 

In answer to inquiries made respecting the Tonti Society or Order, I received 
a letter from the Insurance Superintendent of New York, Mr. Maxwell, in 
which he says : 

‘* Said association is not admitted under the laws of the State by this depart- 
ment to transact the business of insurance in this State, and persons acting as 
agents for the same thing subject themselves to the penalties prescribed by sec- 
tion 20, chapter 175, laws of 1883.” 

This society or order is in full blast in the State, and proposes to insure 
against sickness, and to pay the sum of $1c00 at the end of seven years. The 
payment is about $50 per annum. If they can guarantee $1000 at the end of 
seven years less the amount that may be drawn out asa sick benefit mean- 
while, where is the $1000 to come from out of $50 per annum for seven years, 
allowing thay got a good rate of interest, unless there should be a lapse of a 
majority of the membership and an average payment during the average time ? 
It is true they claim the right to assess; but may not the assessment be too 
much for most of the members to pay? It looks to me something of a freez- 
ing out scheme, and if so, why does not the department look into the matter ? 

Within the past few days I have met with several who have taken up this 
scheme and dropped good insurance. THE SPECTATOR might give a glance 
that might penetrate the mystery of getting a great deal out of nothing at all. 

NEw YorRK, January 26. W. M. 














COMPANY NOTICES. 
The Phenix of Hartford. 


A STATEMENT of affairs well worthy of attention is that presented this year 
by the Phoenix Insurance Company of Hartford. The assets of the Phoenix 
on January 1 reached the splendid total of $5,061,247, and the net surplus 
over capital and all liabilities stood at $1,172,415, a gain since January, 1888, 
in these items of respectively $282,878 and $160,725, while the net premium 
income, which for 1888 amounted to $2,345,857, exceeded that of the previous 
year by $112,548. 

The losses paid to the company’s policyholders aggregated $1,301,460, the 
sum of $280,000, or 14 per cent upon the capital of $2,000,000, was paid to 
the stockholders, and the total disbursements for the year were $2,338,358 
against a total income from all sources of $2,581,584, giving an excess of in- 
come over expenditures of $243,226. 

The company’s ratio of losses incurred to premium receipts also shows an 
improvement over the figures of 1887, being scant 57.54 against 59.4 in the 
latter year; and the ratio of expenses to premium receipts shows a decline from 
33.1 in 1887 to scant 31.84 in 1888, both evidencing the careful and econom- 
ical manner in which the business of the Phoenix is carried on. 

The company has always borne a very enviable reputation as a good divi- 
dend paying concern, and its stock is in high favor as an investment, the latest 
sale of it having been at 196, while at the same time the public generally has 
learned the value of the indemnity offered by the company’s policies; and, hav- 
ing shown its confidence in them in a practical manner, has been paid by the 
Phoenix for losses since the organization of the company in 1854 the enormous 
sum of $24,085,464. The officers of the Phoenix are: H. Kellogg, president ; 
D. W. C. Skilton, vice-president ; J. H. Mitchell, second vice-president ; 
George H. Burdick, secretary ; Charles E. Galacar, assistant secretary. The 
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company does business in nearly all of the States of the Union, its western and 
southern department being efficiently managed by H. M. Magill of Cincin- 
nati, general agent, and Theodore F. Spear, assistant general agent. 





City of London Fire Insurance Company of London. 
THE City of London Fire Insurance Company, of which John C., Paige of 
3oston is resident manager, makes a very favorable showing for the business 
of last year. Its gross assets at the beginning of 1888 were $754,274, the gain 
for the year being $25,302. The excess of income over expenditures was 
$31,845 ; the increase in the reinsurance reserve was $9340; the increase in 
the net suplus was $11,944. The management remitted to London during 
the year $20,859. While the company during the past few years, in connec- 
tion with all other companies, made some heavy losses, the City of London 
has no occasion to regret the fact that it came here, nor has there been any 
idea on the part of the management of making any modification in the condi- 
tions under which it is doing business in this country. It is entirely satisfied 
with its experience, and willing to take its chances with the other companies 
in extending its business and developing to its fullest extent the capacities of 


its present extensive plant. 





The Provident Savings Life Association. 

WE call attention to the annual statement of the Provident Savings Life 
Assurance Society of New York, which will be found on another page. This 
society makes a specialty of renewable term insurance, whereby the maximum 
protection is given. ‘The plans of this company furnish a satisfactory mean 
between the orthodox level premium system and the so-called co-operative in- 
surance, and the company ought to find favor with those persons who are un- 
willing or unable to pay the higher priced premium rates of the level premium 
system, and yet who want safe insurance protection, 

The statement of the society shows an income of $1,163,625 for the past 
year, which is an increase of over $60,000 on that of the previous year. It 
paid for death claims, dividends, etc., $782,642, while the total disbursements 
for commissions, salaries, taxes, etc., including payments to policyholders, 
were $1,010,921, leaving the company with net assets of $542,223, which are 
invested in first-class securities. The net surplus of the company over and 
above all liabilities on the four per cent basis, which is now the standard of 
this State, is $380,445 ; but on the old basis of four and one-half per cent it 
would reach nearly $400,000. The Provident Savings has become a pushing, 
active company, and under the management of Sheppard Homans, as presi- 
dent and actuary, and William E, Stevens, secretary, has reached an enviable 
position among life assurance companies. 





The Citizens of Cincinnati. 

For thirty-eight years the Citizens Insurance Company of Cincinnati has been 
transacting a fire insurance business, and as a rule each year has shown an 
addition to its capital and surplus. During the past year or two, it is true, it 
has had to pay its policyholders some round sums to indemnify them for their 
losses. The capital of the Citizens is $200,000, and on the first of January it 
reported assets of $299,536. It received last year in premiums $182,292, and 
paid in losses $126,733.. Unfortunately last year the capital was impaired, ac- 
cording to the statement made to the New York Insurance Department, to the 
extent of $22,247. The president of the company is F. X. Reno, and its 
secretary is Charles F. Runk. 





The Transatlantic of Hamburg. 
Ir is understood that the Transatlantic Fire Insurance Company of Hamburg 
proposes to appoint a number of new agents in different parts of the United 
States and make a vigorous push for more business here this year. This 
resolution is doubtless attributable to the satisfactory results of the operations 
of the company’s United States branch during the past year. The annual 
statement ‘of the company, which has just been made public, shows United 
States assets on January 1 of $518,353, of which $416,000 are invested in 
government securities, and $50,000 are in the hands of the trustees, the re- 
mainder consisting of cash in bank and uncollected premiums. The liabilities 
aggregated $152,679, or but $1 to every $3 of assets, the net surplus conse- 
quently amounting to $365,674. These figures show an increase over those 
of a year ago of $17,505 in assets and $18,371 in surplus. ‘The unpaid losses 
at the close of 1888 were limited to the small amount of $16,690. Upon this 
most excellent exhibit Manager Habers is open to congratulation, The home 
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office of this sound and reliable German company has every reason to feel 
content with the careful and judicious manner in which its affairs are con- 
ducted in this country. 





German-American Insurance Company. 


Tue German-American is recognized as one of the most enterprising and 
aggressive companies of the country, and there is always a great curiosity to 
see its annual statement. It began the year with $1,000,000 capital and total 
assets amounting to $5,286,249, and at the close of the year the assets had 
been increased to $5,388,532. and the net surplus increased from $2,112,138 
to $2,243,985. ‘The premium receipts for 1888 were $2,339,555, while receipts 
from other sources brought the total income up to $2,549,372. The company 
incurred losses during the year amounting to $1,460,557, and its total disburse- 
ments, including fire losses, expenses, and dividends, were $2,553,618. ‘The 
German-American does business in all parts of the country, and and its pre- 
mium receipts indicate that it has a field force composed of energetic and live 
men. The officers of the company are Emil Oelbermann, president ; John 
W. Murray, vice-president ; and James A. Silvey, secretary. Messrs. Murray 
and Silvey, upon whom the details of the business naturally fall, are recog 
nized in the profession as underwriters of great ability, who are likely to keep 
their company in the front rank ‘for many years to come. 





The Milwaukee Mechanics. 


THE annual statement of the Milwaukee Mechanics this year is very reassur- 
ing, showing gains in assets of over $70,000, and an increase in surplus of 
nearly $57,000 over the figures of a year ago. Despite the general heavy 
losses of the past twelvemonth too, this company’s payments for losses were 
less by nearly $30,000 than in 1887. In brief, the assets of the company on 
the Ist inst. amounted to $1,535,067, while the net surplus stood at $861,618. 
The premium receipts for the year reached $499,955, and the total income 
$573,185, while the disbursements, including losses of $254,054 and dividends 
of $49,935, were $503,384, showing a gain on the year’s business of $69,800. 
President Preusser and Secretary Cramer have just been re-elected to their 
respective positions. 





The London and Lancashire. 


THE statement of the London and Lancashire is given to the public, showing 
an increase in business over last year in all material respects. The gross pre- 
miums received were $1,482,638, as against $1,004,314 last year. The sur- 
plus over all liabilities increased from $790,912 to $828,727. The total assets 
in the United States were increased from $1,615,641 to $2,019,691. It paid 
for losses during the year $680,327, a slight increase over last year, but not an 
increase proportionate with the increase in total income, which, with $61,452 
for interest and its premium receipts, amounts to $1,544,090. Its total expen- 
ditures during the year were $1,180,629. This exhibit is more favorable to 
the company by far than was anticipated or predicted, and the stockholders at 
the home office will undoubtedly be very much encouraged with the condition 
of their United States business. Jeffrey Beavan is manager of the company 
in this country ; E. Pearce, local secretary; E. P. Heaton, agency superin- 
tendent. The field force of the London and Lancashire was considerably 
changed during the past year, and is as present as follows: George W. Taylor, 
representing the New England States; A. G. McIlwaine, Jr., the Southern 
States ; John C. Hinds, Pennsylvania and West Virginia ; Robert Whittaker, 
New Jersey ; Frank S. Grenelle, New York. The Western department is an 
independent organization directed from the Chicago office, the Pacific coast 
being in like manner administered from an independent office at San Fran- 
cisco, 





Annual Meeting of the Mutual Reserve Fund Life Insurance 
Association. 


THE annual meeting of the members of the Mutual Reserve Fund Associa- 
tion is always a notable event because of the fact that it is the largest of the 
assessment companies in the country, and much publicity is given before and 
after the meeting to the gathering. The eighth annual meeting was held 
Wednesday last at the offices of the company in the Potter building. A large 
number of members, officers, agents and others was present. President 
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E. B. Harper presided, and when he rose to read his annual address was 


greeted with loud applause. In the course of his remarks he said : 


The eighth year of the history of our association, 1888, will always be 
known as a ‘‘red letter” year, as upon its scroll will be found the record of 
the most notable events that have ever transpired since its organization, Each 
year, for the past seven years, it has been my pleasure and privilege to present 
to you my annual report, and each year in succession these reports have shown 
progress and prosperity such as was never before attained in the same length 
of time since incorporation by any other life assurance company in the 
world’s history; and yet the year just closed has brought us a greater 
measure of success than has ever before been my privilege to report. 


Continuing he said : 

We have paid within the year to the widows and orphans of our deceased 
members $1,582,000, and in addition thereto our surplus reserve emergency 
fund has increased during the year 1888 more than $500,000. Adding, that 
the interest accrued from the surplus reserve was $58,261. The $1,583,000 
paid for death claims was distributed among nearly 400 widows, and furnished 
protection and a home to upwards of 1600 orphan children. Applications for 
assurance to the amount of over $41,000,000 were made to the association dur- 
ing the year, and of this amount $37,906,000 was accepted, making the total 
amount of assurance in force December 31 $168,902,850, the net increase, de- 
ducting deaths, lapses and expiries, being about $13,000,000. The gross 
amount paid for death claims during the past eight years was over $5,750,000, 


Mr. Harper enlarged upon the advantages of the Mutual Reserve Associa- 
tion, and his remarks were received with much enthusiasm. 
Vice-President Alfred Taylor, in presenting the report of the executive com- 


mittee, declined re-election to the board of directors on account of other 
° 


duties. A synopsis of the report of the committee is as follows : 


At the close of the year 1884 the cash assets of the association were 
$314,583.44. Four years had then passed—four more years have now been 
added. ‘The time has doubled and the cash assets at the close of 1888 are 
$1,953,753.81—more than six times greater than at the close of the first half 
of its history. Six times is the ratio, and actual increase of cash assets in four 
years is $1,639,150.37. The net increase during the last year is $557,666.62, 
showing that more than one-third of the entire increase has been accomplished 
during the year 1888, and that the assets have increased almost twenty-five per cent 
in one year. ‘The total assets of the association on December 31, 1888, were 
$2,742,391.50, an increase during the year of $539,963.13. These assets are 
$5000 for every $1000 of death claims, and the cash assets are $4000 for every 
$1000 of death claims. The income of the year was $2,550,000, making the 
increase over that of 1887 $235,000. During the year there has been paid in 
death claims the sum of $1,582,232.33, making the total payments to the bene- 
ficiaries of our deceased members to December 31, 1888, exceeding the sum of 
$15,750,000. ; 

The tontine reserve fund held by trustees for the benefit of members of the 
association, as shown by the report of the auditors on November 22, 1888, was 
$1,796,678.19, and this fund at the last report, January 21, 1889, was $1,885,- 
776.06, showing that our accumulated tontine fund for the benefit of our mem- 
bers, while we have been growing twice as old, has become seven times as 
great, and has actually increased over $1,400,000, At that time a mortuary 
call produced $130,000 ; to-day it produces about $400,000. The total net 
mortuary receipts as per last auditor’s report, were $7,186,712.74, of which 
$5,484,131.99 had been paid in death claims, and $1,796,678.19 held in the 
reserve fund. The total outstanding death claims at the close of 1888 
amounted to $496,550. ‘The total assets of the association were sufficient to 
pay these and leave a surplus of over $2,000,000. 


Controller H. J. Reinmund presented his report, from which we extract 


the :ollowing : 

GENTLEMEN : In addition to the full, concise, very interesting and highly 
satisfactory reports of our president and chairman of the executive committee 
and my detailed report as treasurer, permit me in this, my report as controller, 
to call especial attention to some of the most prominent features in the state- 
ment for the past year, as compared with similar items in the annual statement 
for the year 1887: 








ASSETS. 
The net cash and invested assets on December 31, 1888, were......-. $1,953,753-81 
The net cash and invested assets on December 31, 1887, were........ 1,472,200.49 
OU MNEs ibricecssccAcensdihssinteurdorakasenarsas $481,553.32 
The total or gross assets on December 31, 1888, were... .....----+- 2,742,291.50 
The total or gross assets on December 31, 1887, were.........-----+ 2,202,978.37 
Increase ot gross assets for 1888 ..... iptcbdnadiweeece wakes oS $539,313.13 


RESERVE OR EMERGENCY FUND. 


On December 31, 1888, was...........-.0-00e00es 
On December 31, 1887, was........+..--+--- 


. +. eee. $1,796,678.19 
1, 305,091.27 


Weewease OF tad GUriOg 1B88 . «2 osc ccwecescsesdccccsctssnessss $49,586.92 

To the amount of reserve or emergency fund on December 31, 1888, should 

be added over $85,000 to be apportioned from the present bi-monthly auditing, 
which makes at this date the reserve or emergency fund over $1,881,678.19. 


INCOME. 
The cash income in 1888 from all sources WaS...........ceeeeeeeees $2,550,551.98 
The cash income in 1887 from all sources was...........++-+. peunek 2,315,227.19 
Increase in cash income OVET 1887.......eeeeee-eseeeeees wate $235,324.79 
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IDISBURSEMENTS. 


The total cash di: bursements for 1888 were..................0eeeeee $2,068,998.66 
The total cash disbursements for 1887 were............... 1,832,266 86 


An increase in 1888 of............... $236,731.80 


Nearly the whole of this increase is from the excess of death claims paid in 
1888 over 1887, as follows : 


Death claims paid in 1888..........----.... 
Sn I NN I oe ones crepes ensps scnacismesgiceanacs 


Tiree tr Terre - 


58 
1,37 








Excess of death claims paid in 1888 over 1887........ $203,650 98 


Medical Director James W. Bowden's report was greeted with approbation 
by the members present. It showed that of the people that were insured in 
1887, numbering 11,636, but 35 died; of those insured in 1886, numbering 
15,906, 76 died; of those insured in 1885, numbering 14,099, 73 died ; of 
those insured in 1884, numbering 9546, 60 died; of those insured in 1883, 
numbering 9723, 70 died ; of those insured in 1882, numbering 5645, 47 died ; 
of those insured in 1881, when the association was originated, 11 died out of 
1993. 
Many of the deaths were attributed to pneumonia and acute pulmonary dis- 
eases, which are attributable to this climate. 

N. W. Bloss presented the report of the investing committee, showing 
that the funds referred to by the controller were safely invested in profitable 
securities, 

The auditor's report showed total net receipts, $7,655,602 ; payments, 
$5,769,153; total cash reserve surplus, $1,885,776; mortuary fund, cash in 
office, $672. 

William Miller, director of agencies, reported that 706 new agents had 
been appointed during 1888 ; that the monthly average of new applications for 
assurance had aggregated 30,433, and the average amount of each new policy 
applied for, $3108. Applications from New York State aggregated 
$10,369,000, while the general manager in England, W. H. Hayward, wrote 
upwards of $4,000,000 of business. 

Resolutions were passed expressing entire confidence in the management of 
President Harper and the other officers ; also, providing for a special emer- 
gency reserve fund from which urgent claims will be paid to widows and 
needy persons immediately on proof of their claims being submitted. 

The three new directors elected in place of those retiring were N. W. Bloss, 
Charles R. Bissell and Franklin Underhill. 

The directors then went into executive session and elected the following 
officers for next year: Edward B. Harper, president ; O. D. Baldwin, presi- 
dent of the American Loan and Trust Company, and ex-president of the 
Fourth National Bank, first vice-president ; N. W. Bloss, second vice-presi- 
dent; Henry J. Reinmund, controller and treasurer; F. T. Braman, secre- 
tary; J. M. Stevenson and B. W. T. Amsden, assistant secretaries; Dr. 
James W. Bowden, medical director ; Dr. H. M. Hitchcock, assistant medical 
director; S. A. Robinson, chairman of finance committee; William Miller, 
director of agencies; Messrs. Taylor & Parker, counsel; John Mulligan, 
supervisor of the death claim department. 





NEWS OF THE WEEK. 


The Latest from Nebraska. 


WE print below the text of a bill which was introduced into the Nebraska 
Hlouse by Mr. White of Cass, and referred to the committee on insurance. Its 
intention is stated to be to compel fire insurance companies to deal equitably 
with the insured and to prevent fraud upon either side, thereby decreasing in- 
cendiarism and increasing the security to policyholders, and its various sections 
read as follows : 

SECTION I. That every company transacting a fire, lightning, tornado, 
windstorm and cyclone business in this State and charging a premium there- 
for, be and are hereby prohibited from issuing any policy therefor until an 
application in writing shall be made and signed by the applicant ; said appli- 
cation to be furnished by the company, and shall embody the following ques- 
tions only, which shall be attached to the policy or a true copy thereof, and 
same shall be made a part of the contract : 

First. State in whom the title of the property exists. Second. What is the 
present cash value of the property to be covered by the policy? Third. Are 
there any taxes, incumbrances or liens of any description upon the property to 
be insured? Fourth. Is the property occupied, in regular use or vacant? 
Fifth. Is there any other insurance upon the property ; if so, how much ? 

Sec. 2. No other questions shall be allowed or made binding upon the ap- 
plicant to prevent recovery for loss and damage from causes previously stated 
by any company or companies, and if any company or companies shall issue 
or permit to be issued any policy of insurance agreeing to make good in case 
of total.loss to the holder thereof for any damage caused by fire, lightning, 
tornado, windstorm or cyclones in excess of the true cash value as stated in 
the application, excepting in cases of fraud and misrepresentation, then and 
in every such case the face of the contract shall be the legal measure of dam- 
ages, and in cases of partial destruction from above mentioned causes shall 
pay in the same proportion as amount of total loss would incur, 

Sec. 3. That if any company or companies except from and on account of 
fraud and misrepresentation shall refuse to make equitable and prompt settle- 
ment after receipt of regular proofs of loss from the insured within ninety 
days after receiving such proofs of loss and damage from causes above stated, 
said company or companies shall be compelled to pay the insured double the 
face of the contract. 
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Sec. 4. And for the further protection of policyholders in this State, every EE as -_ 



























































P 
company or companies doing the business as previously set forth of other ise 
States and countries shall have a paid-up cash capital of not less than $300,000, a ae oe ae $3 
or cash securities of equal market value representing same. | és 

‘ise 
=e 
. Pacific, New York .......2seseessessees oes cess $7,614 $4,343 | 57.0 
Insurance by States. Pennsylvania, Philadelphia.........-.....+++++++ 44 200 34,889 | 788 
. , P — , Swrrerer ins ’ ‘ : 
For the following tables, showing premiums and losses of companies doing rag da phe a ghar 198,866 83 - ye 
business in California in 1888, we are indebted to The Pacific Underwriter : Phoenix, Hartford..........seeeeeeeceeeeeceeeees 85,353 37,851 | 44-3 
§ . Pestle, LORD. 6. .cccvsvsccensoccesscecevones: 90.473 44,762 | 49.5 
FiRE INSURANCE IN CALIFORNIA, Prescott, Boston... .ccccrcccccsccccescesssocece 4 882 2.371 | 48.5 
Providence-Washington, Providence, R. I........ 20,689 8,810 | 42.6 
E . Prussian National, Stettin............0e0e eee 71,061 31,486 | 44.3 
| js 2 Queen, Liverpcol..-.+-..0eeeeeee eeeeeeee cores 49,888 27,087 | 54.3 
Shere ov Comba. Premiums, | Losses. |$9-3 Royal, Liverpool... ..ccccccseccecsecssevcssccce 51,618 25,773 | 491 
|}326 Scania, Malmo, Sweden.........ceeeeeeseseeeees SAG) 3 s0sees ane 
| /*5 Scottish Union & National, Edinburgh..........- | 50,819 | 24,056 | 47.3 
Security, New Haven.........esseeeseeeeeeeeeees | 18,493 | 8.451 | 45.6 
- South British F. & M., Auckland..........-.....- | 46.304) 45,574 | 98.4 
| | Southern California, Los Angeles ....-.......---- | 95,597 | 30,424 oe 
iii IE ciao. seca narniancoabiceiinctininnon $150,007 | $80,739 | 53-8 Southern, New Orleans.....-......0-eeeeee ve ees | 22,916 19,406 7 
Agriculiural, Watertown.........s.seeeeeeeeeees 34,960 | 9,355 | 208 Springfield F. & M., Springfield, Mass.......... 88,525 45.894 | 51.8 
Alta, Stockton.........ccceccecccces.ccccesccces 35 888 5.518 | 15.4 State Inves‘meut, San Francisco ...... eaeweses 136,394 | 84,662 | 62.1 
Amazon, Cincinnatl .....eeeeseeeeeseeeecseeeees 18 556 19,086 | 1028 Straits, SIM QaAPOTe. .. .ceveeeeeeeceeeeeceeereeees 9,697 5.473 | 56.5 
Di, TURE 5 nisin ektnsstaneescecsscsceanes 3.715 | 1,250 | 33.7 St. Paul, St. Paul, Minn....-....... Sesceereveces 17 552 | 14,556; 829 
American Central, St. Louis .............02+0+5+ 28,675 | 12,843 | 44.8 Sun Mutual, New O.leans.........++--- +++ . 17,294 | 14 850 
American, Philadelphia .............--+--eeeeees 52 921 | 31,843 | 60.2 Sum, San Francisco.......eeeeereeeessseereseeee 79,225 35,848 | 45.2 
J Reiettiats, MIME. 5 « <svicnan'ns0< canaasshos e0ees% 28,607 | 10,121 | 35.4 Sun Fire Office, London..........-.++++sseeseee: 48,505 20,848 | 42.9 
oe American, New York.........ssep-ccsvsesess — 25 515 | 7.946 | 311 Svea, Gothenburg, Sweden.............++++.+++: 32,081 | 17,814 | 55-5 
y3 Anglo-Nevada, San Francisco,......+...+++++++- 221,380 94,832 | 42.8 Syndicate, Minneapolis..............---+- eeere 7,544 | 6,640 | 88.0 
= SE GIN ching ensarenxsanessacasersnsnenen 47.845 | 29.277 | 61.2 ‘Teutonia, New Orleans.........-...+esereee seers 5,309 4.225 | 79.6 
Boylston, Boston ...........-+sssesseessseesens 8,498 | 3.375 | 30-4 Traders, Chicago.........++.0+ eeeeereeeseeeees 17,562 | 5,722 | 32.6 
British America, Toronto .......----+-.-++-0-+00+- 27.374 | 14,004 | 512 ‘Transatlantic, Hamburg............. ...eeeeeee- 42,512 | 26,913 | 633 
Caledonian. Edinburgh...........----.seeeeeeees 53,580 | 22,141 | 41.3 Union F, & M., Christchurch, N.Z.......-...-. 37,851 11,196 | 295 
California, San Francisco...... hited eSeneceees 11t 789 35 327, 316 Union, Philadelphia.........+++++++++++++++++0: 14,350 4,784 | 33-3 
OE ee ere rrr 15.193 10,139 | 667 Union, San Francisco ..... eeeeeee eeeeeeees sees 117,383 38,290 | 32.6 
Citizens, New York.........secces:ceecsecceses 24,178 9,287 384 United, Manchester.........+.seseeeeeeeees oes 14,771 15,904 | 1077 
ee ee ee 4,239 477 11.2 United States, New York 5 945 2680 | 45.1 
City of London, London...........+++0+-++se0e 65,665 24,861 37.8 Westchester, New York...........++--s000+ ses 38,181 16,770 | 43-9 
Concordia, Milwaukee .....-----...se.eeeceenee 13 623 4.320 31.7 Western, Toronto... .----......+eeeeeeeee eee ee es 43.145 20,614 47-7 
eS rere 59,615 40,982 688 Williamsburg City, Brooklyn..........-.....+++ 20,319 8,301 | 40.8 
Continental, New York .........cssccssesssseues 8,489 | 20,517 | 53-3 re — 
Commercial, San Francisco ..---.....+++-+-+++-- ii 20,883 336 Totals... 1.0.22 ceeeee eset ee eee etree ee ee eee $6,087,042 | $3,049,431 | 51.8 
Commercial Union, London.........--------.-- 181,084 113610 62.7 ~- = — ——$—$ 
Economic, London........+--s+++-+eeererseeeee 9,829 | 4,165 424 LIFE ASSURANCE IN CALIFORNIA. 
Eliot, Boston......-.cs0es $aesnccsecorseestemses | 4,882 | 2,371 | 48.5 
Samah on — Ce Doma dkkss dak Paes kanes | 2,455 | 1,020 | 408 | 
barragut, New York...-......--cessecescscccees 1,848 | 765 | 413 - os nsurance MIT Ee 
Fire Association of Philadelphia, Philadelphia. ...| 30,677 12512 40.8 Companies — Written | tae nm tome 
Fire Insurance Association, London.............-| 37,783 15.971 2.3 | in 1888. | 
Firemens, Baltimore.........0-+--+++-0+++seeees 9,709 5.998 a ncilainbibiaitiaapiiane ‘ . S a 
Firemens, Newark... .......2.00+scececcsceccers 19,866 | 11,847 59. F 
Fireman's Fund, San Francisco...----...-++.++: 243.406 | 123,391 = 50.7 EAM. eee eee eee eens eens 136 $310,100 | $14,060 $44,541 
Franklin, Philadelphia ...........+..»-c--coseee | “19,682 | Boas | 41.8 Brooklyn.......... dovevervelsiwans | spyggece [" suesstea | dnyneues 
German-American, New York..........+--0+.00+ | 67,337 41,626 617 Connecticut Mutua’, caine 133 456,500 17,410 83,120 
German, Freeport ......---2+-- eee cece eee ee eeees 32,544 12685 | 38.9 Equitable, New York....... 473 3,630,500 163.420 121,954 
Germania, New Orlean..........00sceccescesces 5,706 | 1120 19.1 Germania............. seeee! 32 164,009 7 540 92,852 
Germania, New York.........sccssceese-cvercoes 37.366 26 393. «70.6 Hartford Life and Annuity... 28 102,0.0 = Eine 
General 5... & ©. CBR iss sosssscvcecccacesaee 5,054 Be AR sees HOME...... eee cececcccccces| 130 467,000 tS errr 
Girard F. and M., Philadelphia.........--...... 10,421 | 8,921 85.6 Manhattan............----- 156 607.675 28,783 76,508 
Glens Palle, Glens PME... oscssceckscnecseces 25,236 12,778 50.6 Mutual Benefit............-. 163 640 500 25,109 39,058 
Grarite State, Portsmouth ........-.--......006- 12,155 2,549 20.9 Mutual............+--- ..+- 811 4 901,450 244 915 310,330 
Guardian F. & L., London.....---20.0- s.eeeeee 118,099 | 55,119 46.6 Nationa’, Vermont........ 76 280,000 FH tavinies 
Hamburg-Bremen, Hamburg..........--..---+-+ 096,614 56,297, 58.3 New England Mutual....... 337 1,108,000 43.030 122,741 
Hamburg-Magdeburg, Hamburg............---- 47.339 20,932 44.2 New York......----.......- 720 5 091,500 251,958 104,446 
Hanover, New York .....--2-0.--++seeeeeseeeees 48 356 1857s | 38.4 Northwestern Mutual....... 265 859,000 30,289 44.155 
ER re ere 157.894 58,540 37.1 Pacific Mutual.......... .... 283 1,072.026 49,040 115,371 
Helvetia-Swiss, St. Gall. Switzerland..........-- go. 282 | 14,990 166 Pennsylvania..............-- 96 325 000 4,741 10,000 
Home, New York........ .-ceeceecserccsscccves 87.836 38,330 | 436 Phoenix Mutual.....---- -.00 ----+2 | 0 eeeseses | ceeseees | tee eeee 
Home Mutual, San Francisco. ......+..++ e++++- 232,468 | 128,249 | 552 Provident Savings.......... I 2,000 | faa 
REE SE WR iid cc ceseescanensesmenes ve. 22,430 5,872 26.1 ‘Travelers..........-+++++0+: 70 156,983 4,843 8 000 
Insurance Co.of North America, Phila*ely hia.... 87,298 49,1co| 562 Union Central.............. 174 484 000 | 18,457 8,000 
Insurance Co. of the State of Pa., Philadely hia. .. 69,153 | 6,692 | 41.4 Bee eee 61 138.500 3,741 14,845 
Imperial, London.........-.sececececssceccccces } 55,389 | 48,649 | 87.9 United a shea seschsens 43 133.000 | 1,831 1,200 
Lancashire, Manchester. .............2--+++seee- 51,618 25,773 | 49.1 Washington.............-- 27 58,624 1,934 7,986 
Liberty, New York ........----+e-sseeececcncoes 17,771 | 7,112 | 406 4 jan on-air nena 
Lion, poe aed icbiee eisincatiwesabegss wakes conve 69 099 | 67,214 | 97.3 TE ook dowatentsanaws 4,216 | $20,988,358 | $958,722 $1,205,107 
Liverpool & London & Globe, Liverpool......... 277.445 | 124,233 | 44.8 
London, London........-++++-+-+++++: aonve 49 888 | 27,087 | 543 s ; TE Yel ae ; 
London & L ncashire, Liverpool....-- eibwees 104,955 | 61,007 | 581 ACCIDENT, FIDELITY, STEAMBOILER AND PLATE GLASS INSURANCE Busi- 
Long Island, Brooklyn.....---....-2eesseeeeeeee 7,405 3,487 | 466 NESS IN CALIFORNIA. 
Magdeburg, Magdeburg.....--.----+++-+--++05> 19,279 11,805 | 61.3 
Manchester, Manchester............++++00+ e+e 68,089 45.245 | 665 | | | 
Manufacturers and Builders, New York.....--.-- 7,730 3,204 | 415 . Policies | Insurance | premiums ee 
Mechanics and Traders, New Orleans .......---- 5 827 | 5.467 ; 93-7 ComPANiEs. Issued. | hate | Received | Paid. 
Merchants, Newark. ....--.cses..-sseeee-seecees 23,590 | 7.110 | 301 |. 72 
fee Fire Marine, Detroit.....-.-.......... 12,740 3.978 8 $$$ — —<——__—_—_—_ procsannes ————$___—_—_} ——— 
TIRE: BOND 45 ckeneceeneegnns ss ccetecestene 54. 20,5 5 : F 
National, Hart’ord........sccccsccessccccscccees ae Fired oe 9 American Steamboiler....... 71 | $919,500 | $13,206 | $309 
National, New York....... Wiatei nnd ee ce tek eeesl 31 971 19,053 | 596 <AmericanSurety............ 3 15,020 | TED | scewcess 
New Hampshire, Manchester ...........-+.+++++ 17,304 5.637 32.5 Cal. Title Ins. and Trust Co. 758 3 155.901 | eee 
New Zealand, Auckland......... ------.0-.ee0+ 102 122 28.939 | 28.3 Employers Liability........- 227 | 602,000 3,585 | 253 
Ningare, OW VOGK. 0005 6s cass ceccacesecsss sane 41 030 27487 66.5 ~—‘Fidelity and Casualty......../ 759 | 2,301,800 16,024 | 3,239 
North American, Boston......----...ss+seseeeee 8 499 6117 719  Harttord Steamboiler...... | 40 187,500 | 2,433 333 
North British & Mercantile, London............. 91.279 | 50,290 55.1 Lloyds Plate Glass.......... 57 | 28,612 | 933 103 
Nerth German, Hamburg..........-.sceseeeess 81,395 32,185 395 Metropolitan Plate Giass.... 109 81,105 2.511 1,775 
Northett, LOBGOR....ccccscoveserscnss cncsene 49.889 27,087 54.3 Pacific Mutual Life.....---- 1,940 5,195,500 | 26,621 11,180 
Norwich Union, Norwich, England....:.......-- 51.618 25,773 49.1 Pacific Surety.....--.--+++-- 1,984 | 4,832,745 33,045 | 6,052 
Oakland Home, Oakland ...-........0-eeeeeee0s 136 636 62.814 459 Travelers .... ..--2+.+++-0-- 6,975 | 21,382,450 | 32,172 18,254 
( 2 ee eee 
)regon F, and M., Portland .....-..........++. | 14,323 9,387 | 65.5 $58,702,113 | Suenaed Sat 








Orient, TaniOrd....0scccaseciscsscsevevocoesase | 30,834 31,623. 85. Total ......-02+0+e0ee-> | 12,923 
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MARINE AND INLAND BUSINESS IN CALIFORNIA, 
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| Total os E 
: | Total Risks Losses eg s 
Name anv Location. Premiums : Ee 
Written. Seciteel. Paid ig g 5 
ow 
Allianc» Marine, London........ $588,621 $10,432 $146 14 
Australian General, Sydney........ 230,277 3.344 3,000 | 89.7 
Anglo-Nevada, S.n Francisco... 7,033,380 | 63,357 73,457 | 115.9 
Baloise, Basle, Swi'zerland........ 2,132,766 | 27,563 17,218 | 628 
Bost>n Marine, Boston............ 978,164 | 32,317 541 | 1.7 
Bri ish and Foreign Mar., Liverp ol} 8,663,320 | 96,433 61,469 | 63.7 
California, San Francisco......--- 2,150,733 | 56,494 23,125 | 58.8 
Canton, Hong Kong.........-.--- | 7,094,162 | 77:751 40,127 | 51.6 
China Trad rs, Hong Kong....... 1,597,386 | SS ere AS 
Commercial, San Francisco....... 560,275 | 16,634 j 15,927 | 957 
Commecci | Union, London...... 5,546,418 | 56,111 | 18,957 | 33.8 
Firemans Fund, San Francisco.... 5,587,779 | 137,173 | 58,759 | 428 
FORGES, PONE. occcincsccccscscene 5,550,704 451947 | 39,334 | 85.5 
Franco-Huagarian, Buda Pesth.... 2,293,044 37,208 | 10,000 | 269 
Globe Marine, London...-....---.-- 41, ae Lees 
Helvetia General, St. Gall, Switz'd 2,132,766 | 27,563 17,318 | 628 
Indemnity Mutual Marine, London 388,623 | BEE) dadssaes i 
Ins. Co. of North America, Phila.. 1,686,725 41,929 15,402 | 36.7 
International Marine, Liverpoo ... 113,881 2,343 3.318 | 141.7 
London, Lond n............-++++- 1,789,282 24 243 7 .03 
London and Prov. Mar , London 1,448,328 12,228 4,207 | 34.4 
Magdeburg General, Magdeburg 3,911,554 44,955 22311 | 49.6 
Mannheim, Mannheim........---- 205,643 ee 
Man On, Hong Kong............ 1,525.606 8,784 | 8,975 102.0 
Marine, London........-.-....... 235,542 3,321 | 3,578 | 1077 
Mari ime, Liverpool.............. 796,783 If 152 4,227 | 37-9 
National M-rine, London....... 569,751 6 891 926 | 134 
New Zealand, Auckland........... 5,955,456 71,693 41,248 | 57.5 
North China, Shanghai..-..... Sanita! 10,569.943 65.917 31,116 | 47.2 
On Tai, Hong Kong..........--- | 1,943.71 22,688 15,585 | 68.6 
Providence-Washingt n, Provia’ ce| 1,241,589 34,010 10,078 | 29.3 
Reliance Marine, Liverpool creer ! 287,845 4.833 1,892 | 39.2 
Sea, Liverpool.........----.--... | 4,020,940 45.333 13,175 | 291 
South Britheh F. and M., Auckland} 3,042,171 65,391 47,328 | 724 
Standard Marine, Liverpool SESS 2,621,373 30,740 21,912 | 712 
State Investment, San F1a cisco... 3,047,218 89,548 58,173 | 64.9 
Oe an aneiel 213,125 | 1,889 | 22 1.2 
Strai’s, Singapore................. } 738,009 6,872 | 271 39 
Sun, San Francisco............... | 6.714,412 92,423 55,730 60 3 
Switzerland Marine, Zurich........ 2,132,766 27 563 | 17,318 | 628 
Thames and Mersey, Liverpool. . 11,646,477 | 173,825 125,891 72 8 
Transatlan'ic Marine, Berlin...... 6,438,135 52,829 5,401 10 2 
Union F. & M., Christchurch, N. Z 2 536,031 53,141 | 27,561 SI. 
Union Insurance Soc., Hong Kong! 2,611,657 22,331 14,400 | 644 
Union Marine, Liverpool......... 842,783 11,152 4,227 | 37.9 
Universal Marine, London........ 210,600 MEE | vccveces | ts. 
Yangtsze, Shanghai. Bitte: ciew e0Gh 2,606,479 24,083 11,479 | 47-7 











The Late H. S. Homans. 


A HEAVY loss has befallen not only the American colony of Paris, but the life 
assurance world at large. H. S. Homans, the well-known manager for 
Europe of the New York Life Insurance Company, expired quite suddenly on 
the morning of the 12th inst. after only a few hours of unconsciousness. The 
immediate cause, as we are told, was cerebral congestion, but for several 
months past Mr. Homans had been suffering from the results of overwork, 
and the physicians had ordered him to abstain from all work. 

Mr. Homans came of an ancient and distinguished American family ; his 
grandfather was at one time Secretary of the United States Navy, and his father 
a distinguished naval officer. He himself began life very early, and had at- 
tained to independence at an age when most young men are. only too willing 
to make free use of their parents’ liberality. It was in California that his 
attention was first attracted to life assurance ; he set himself to work for the 
great Mutual Life of New York (whose actuary at that time was the celebrated 
Sheppard Homans, a cousin to the deceased), and his success was such that he 
not only was speedily appointed by his company as their general manager for 
the Pacific Coast, but that he transacted in a few years such an enormous 
amount of business as has never since been equaled in those regions. 

H. S. Homans was specially gifted with the faculty of organization, and 
when, in 1869, the New York Life decided upon the extension of its business 
to Europe, he was intrusted with the execution of this project. No better 
choice could have been made. We cannot now recount the manifold diffi- 
culties which confronted the enterprise in its earlier stages ; suffice it to say 
that they were formidable enough to dismay any ordinary pioneer, and that, 
on more than one occasion, even the staunchest believers in Mr. Homans 
advised him to desist. His energy, however, was indomitable, and now, after 
a lapse of twenty years—a short space of time for so arduous an undertaking— 
the New York Life is recognized by every government of Europe as the fore- 
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most representative of American assurance, has established agencies from Fin- 
land down to Egypt, and (what is still better) has by its competition and the 
introduction of its better methods contributed greatly to the general progress 
of life assurance on the continent. Mr. Homans was the main factor in this 
good work, and the high distinctions conferred upon him, by four European 
governments attest that his merits were not allowed to remain unrecognized. 
He is now gone, but the good he has done survives and will be felt for years 
to come by many people to whom his name is quite unknown.—Galignani’s 
Messenger, January 15, 1889. 





Some Extracts from the Figures of 1888. 
THE following figures are extracted from official statements of fire insurance 
companies already received by us, and are additional to those printed in our 
issue of last week : 








Net Surpius Over 
CAPITAL AND ALL 


_ Total | Orner Liasiuiries. Total Total | 

COMPANIES. Assets, | Income | Expendi- 

Jan. 1, in 1888. tures in 

1889. Jan.1, | Jan.x, 1888. 
} 1888. | 1889. 
| 
$ | §$ $ $ $ 

Allegheny, Pittsburgh ....... 166 502 51,326 | 52070 23.752 22,322 
Allemania, Pittsburgh........ 324.561 24.86 38,08 | 152.359 | 140,049 
American, Boston............ 624,229 | 141539 | 133,070 | 277,758 | 243,121 
American, New York........ 1,308 514 | 610.794 | 548,238 539.743 | 534.906 
Boylston, Boston....-........ | 41,484 | 128,905 | 148011 346,558 ' 314,355 
California, San Francisco..... 1,313,286 | 211,742 | 232.425 702,058 | 626,231 
Camden F. I. Ass'n, Cancen..| 238,307 85,053 | 89,590 22,481 17.527 
Capital, Des Moines.......... 78,750 1355 | 14,803 68,884 58,983 
Citizens, Evansville.......... 4 219,4°9 71309 | 2535 53.510 53,489 
Citizens, New York.......-.- 1,126 197 | 320.346 | 293,639 _ 679,839 | 648,108 
Columbia, Dayton........... 250,130 492,074 | 46,330 88,032 74,540 
Commercial, Cincinnati. ..--. 248.345 | 103,497 | 105,797 50,099 54 595 
Commercial, Montgomery.... | 158,074 26,025 | 46578 | 103,763 82,754 
Dwelling-house, Boston....... 591 974 20,113 | 30,240 | 226.702 225,342 
ENOt, BORO, .2<0ccesecsseses 378 749 70541 | 53594 193,988 | 203,474 
Eureka F. and M., Cincinnati. Jan 083 106,186 | 103.323 75 49 73,166 
PONY, PEMD. 00s coscncsens 139,825 3035 | 7,727 84,362 | 64,569 
Fidelity F. and M., Cincinnati | 244.696 1,517 | 2,320 55,866 62,370 
Firemens, Chicago.......... -| 308,811 | 120.547] 39,888 31,157 38.741 
Firemens, C:ncinnati......... 165,054 47.107 | 47.129 39,943 28,194 
German, Louisville........... 281.459 53,668 62 125 36,066 26.783 
Oe Seer 426,309 34.965 10 346 | 230,956 | 237,546 
German, Philadelphia......-... 296,057 76,436 80,8 7 99,804 80,087 
Guardian, London*..... eoee-/1.492,214 | 793.365 | 812,625 | 875,148 776,790 
Hawkeye, Des Moines........ | 712,428 | 295,879 | 307.053 | 259.552 | 258,369 
Indiana, Indianapolis........ | 172 220 1.464 2,345 62,611 62 372 
Lancashire, Manchester*. .../1,705,412 | 671,944 | 680,955 |1,386,680 1,349,184 
ey oe Brooklyn....... -| 333,694 40,267 22,087 | 120.545 137,524 


Liv. & Lon. & Globe. I iver’ p!* 6 ,963,81I |3,041.338 |3,002,527 |4,166,926 3,554,369 
London & L’ncashire, Liv’rp’!*|2,019,691 | 790.912 | 828.727 |1,544 090 1,180,629 
Long Island, Brooklyn. soecce| Sepeas 32 430 21,261 | 252,176 227,461 
Louisville, Louisville......... 271.531 | 74789 91 195 | 116,663 92 154 
Manuf. and Merc., Pitt:burgh.| 363,746 32,126 53,063 86,325 88 540 
Mech. & Traders, N. Orleans.| 662,014 | 122,248 | 150,111 | 234,551 206 161 
Mercantile F. and M., Boston.| 686,027 | 121,550 | 147.476 | 221 391 202,653 
Merch. & Manuf., Cincim ati.) 300,811 | 104,741 | 108,112 68 779 65,600 





Merchants, Newark........... 1.528.784 | 467.249 | 439,989 | 839,310 , 689,904 
National, Hartford........... 2,326,581 | 551.712 | 507,126 1,484,729 |1,172,730 
North American, Boston...... 387 420 | 60 616 50.397 | 179083 | 154.202 
N. O. Ins. Assn., N. Orleans.| 376,107 | —35.851 | ...... 308.195 | 196,163 
Northern, London*........... 1,496,473 | 692,674 | 679 260 |1,022,232 | 978,766 
Oregon F. and M., Poriland. 371.822 | 98572 | 103,007 99,304 87,377 
Peoples, Manchester........-. 565 175 7,041 31.256 | 451974 387,781 
Peter Cooper, New York...... 378,536 | 208,710 | 212.336 31,850 30,052 
Petersburg S. & I. Co., Pe'urg) 043,710 | 38,027 53,907 104 454 84,579 
P anters F. & M., Memphis. .. | 180 113 2,287 10.477 49,730 43,002 
Queen, Liverpool* ae eee 2,133,801 | 756,817 845,438 (1,462 984 (1,295,733 
Royal, Liverpocl*........... 5,233,693 | 212,265 2,205,003 |3,039,084 2,527 978 
Rutgers, New York.......--.. | 419,140 | 154,434 ; 156,915 | 102770 105,633 
Security, C.ncinnati.......... 216,349 21,870 19,281 68,498 63.925 
St. Paul F. and M., S.P_ul..!1,684,655 | 359,943 456,483 |1.140,477 | 972,937 
Transatlantic, Hamburg*.....| 514,353 | 347,303 305.674 | 233692 227,045 
Union, Bangor......... oss. 299.942 83,984 90,647 | 118,353 106,565 
Union, Louisv'lle............. 197,374 59,792 63,816 | 58,280 50,872 
Washington, Cincinnati ...... 243,068 74,418 65,664 44,309 62,691 


— Impairment. 





* United States branch. 





An Underground Broker Snubbed. 


WE have on several occasions called attention to the fact that Frank W. Anthony 
of Brooklyn was sending out circulars to brokers offering to place insurance for 
them in a great variety of companies. ‘The president of the Mount Vernon 
Insurance Company demanded from Mr. Anthony upon what authority he 
was offering to place policies in that company. Anthony replied that he had 
sent out offers to various brokers to place insurance in a large number of com- 
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panies, and among them the Mount Vernon, and says that one of these agents 
‘gave my letter to THE Spectator.” He thinks his explanation satisfac- 
tory, and inclosed a $2000 risk on a Chicago lumber company at 2.20, which 
he says is ‘‘ full board rate.” The president of the Mount Vernon replied as 
follows : 

DEAR SIR—Yours of January gth to hand but not satisfactory, as you are 
not authorized to write to a broker named ‘‘ Stewart,” or anyone else, that 
you could place insurance in the Mount Vernon Insurance Company. ‘This 
company reserves to itself the right to pass upon every risk before its policies 
are issued, and in the future you will please refrain from making such state- 
ments. ‘The application of the Chicago lumber company is herewith returned. 





Fire Insurance in New York State. 
Tue following abstract of the statements of companies is prepared from re- 
ports furnished THe SpecraTor. It is subject to slight corrections from 


revised reports : 




















NAME OF COMPANY. Premiums | Losses, = a 

252 

Sil TONE nis ince ide nceonsscameenpnnens | $2,608,851 | $1,352,822 | 518 
Agricultural, Watertown... ........ssecsccceses | 775,842 | 303.200 468 
pe SO ERS eee area nee 78,595 | 53.239 | 67.7 
SE, DEE SNe s chdenva sesinsesscrmaenven | 203,919 | 111,898 . 548 
PR eae 245,778 | 157,417 | 64.0 
ee Se Ee een ae eee 421,946 237,426 | 562 
RE, TH iis a nivineds Constncesavacoeel 491,205 259,090 | 52.7 
American, Philadelphia.............ssccseccssee 1,494,928 968,325 | 4-7 
American Central, St. Louis.......-........e+008 524,352 342,232 , 65.6 
DETEN,, CIR. 9.5500 556i shan cersevessnben | 137,327 19,392 I41 
Atlantic F. and M., Providence.................. 25,837 | 21,969 | 84.9 
Boatmans, Pittsburgh........ccccsccsccccererses 583,301 | 142596 244 
British America, Toronto.........-ceecscceeess! 582.550 443,017 | 76.0 
la—— ae 38,980 28,461 | 73-0 
Buffalo-Germar, Buffalo........cccsccscccccsses 392,203 | 207,121 52.8 
Boylston, Boston......-....+ picseaipdiitanga oases ie 289,751 | 155,036 | 535 
Cateents, Sat. POONER. «6 .0cccccksccccccievac 663,228 308,225 | 55-5 
CE, CURIE ic inn cos incedearerenteveses 638,157 495,912 03.6 
SE OE RNG ivindcdogscuwseseueecdensuse 69,208 29,768 43-0 
a ee ee ee 44.530 26,720 60.0 
City of London, Lordan.........scccccecses cos 549,570 336.196 61.1 
ree Hae Pree: | III,428 86,586 77.7 
Commercial Union, London.....---..... ..esee-| 2,287,015 | 1,375,510 | 60.1 
Commonwealth, New York.............ceeeeeeee 210,579 | 75,085 35-9 
Concordia, Milwaukee.............. cececececce| 409,177 236,276 | 57-7 
CEI, FEMICIOIG, «ook ivesie se nccncesenccces 1,015,125 610,308 | 60.9 
CEE, BEE NINE siccissi0 05s ceedsnesens 2,245,144 1,155,579 | 5SI-4 
SOON. GE By TOMI ci ciinic. neediacavced 237,545 103,534 | 43-5 
a CS SE eer ne hee II0, 109 51,313 | 46.6 
NE a iaGanden< sancdvaceasanepuaas | 173,809 110,508 | 63.5 
ee ee re 60,395 37,559 | 62.2 
Empire State, Rochester.............-.-+. covcce| 67,476 21,807 32-3 
Equitable F. and M., Providence................ | 228,365 147,448 | 66.4 
I SU CUE re recsasv sence vcececoueeens | 379,304 282, | 745 
CE EO NEE | 297,500 181,158 | 608 
PRUE POON COUR. osccescenecessseseeseceassis 153,483 97,749 | 63-6 
Fidelity F. and M., Cincinnati.............. .... 47,446 I10,508 | 232 9 
Fire Asscc ation, New York........cecsee.eeeeee 259,209 | 138,249 | 53-3 
Fire Associaticn, Philadelphia................... 1,616,714 | 1,080,824 | 66.9 
Fire Insurance Company County of Philadelphia. 167,217 96.957 | 57-9 
Firemens Fund, San Francisco .............0000+ I, 115,136 575.353 | 51-5 
MD, oc cet ncicuwansdarakecwncken 141,604 79,478 | 56.1 
De ap ccaeics aks ceeds cawneaaase 125.748 55,031 | 43-7 
Firemens, Newark.............- sibs dabihanibkinciacal 288,7¢6 174,140 | 60.3 
Firemens, New York Sate 38.655 19,879 | 51.1 
OE INN os cink sv edcswaceeey ssdeunecan 166, 142 IOI,73t | 61.2 
Franklin, Philadelphia..............seeesee0e000| 481,297 288,935 | 60.0 
ES Ane 195,946 146,620 | 74.8 
German-American, New York......--....-.eeee- 2,339.555 | 1,460,566 | 624 
ee SS er ere ee 1,197 700 606,336 | 50.6 
Girard F. and M., Philadelphia................... 379.277 167,185 | 44-1 
Cones ne; CPS DIR oon i nck cactncscivccsocse 507 876 | 266,844 | 52-5 
Db SEITE 75,979 | 49.354 | 95.0 
Grand Rapids, Grand Rapids.................... 108,140 56,831 | 526 
Gromnwich, NOW Wor... .s.osccccccccccsvcssooese go2, 501 684,396 | 75-8 
NINN so ccc a smbins pledah wide ince 830,351 | 412,230 | 49.6 
IN MN CE ccsrsinis i on0tacecendwaiue sake 52,027 | 55,112 105.9 
Hamburg-Bremen, Hamburg......----....+++++- 935472) 599-140 64.1 
CORE MN Mc os cesccicacanshanxeendanie 75+310 73.516 | 97.6 
Le ok eee: 1,248,015 752,157 | 60.2 
NS 5 Sioic soins nics amabboueed 2,594,587 | 1,360,488 | 525 
PON ica cctciwckinihtonavexedtoieas 68,123 | 60.1 
Home, New York 2,514,700 | 57.9 
Imperial, London 612,556 | 60.2 
Insurance Co. ot North America, Philadelphia. ..| 3:6T6,266 | 2,048,882 | 56.6 
Insurance Co. of the County of Philadelphia..... 167,217 96,957 | 58.0 
Ins. Co. State of Penrsylvani:, Philadelphia. .... 307.2c6 192,179 | 62.5 
CO TE MR adi ine vse sdiavestengedeed 4 69.975 53-443 | 76.5 
METRES EY, SUNT OUT coins yo noses 0rneseeseedn 98,950 49,513 | 470° 
Kings County, Brocklyn.............sccceessees 75,272 45,444 | 60.4 
Knickerbocker, New York............seeeeeeeees 70.550 46,468 | 65.9 
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NAME oF Company. Premiums. 
nee ee re ‘$111,256 
Lancashire, MamGnester.... isccecvccscsescesseses 1.319 927 
LADO, NOW VON occ co scscscvcnccesvessssasse 631,228 
Ds DON aecican: ccdbapasanvecsesennceeexs 434,715 
Liverpool and London and Globe, Liverjoo..... 3,928,010 
London ard Lancashire, London................ 1,482,638 
Long Island, Brooklyn.............++0eeeeee eee: 233,026 
Manufacturers and Builders, New York......... 197,221 
Macufacturers and Merchants, Pittsburgh....... 70,175 
Mechanics, Philadelphia............ Csesocnvese 138,044 
Mechanics and Traders, New Orleans........... 196,281 
Mercantile, Cleveland............. pds waned pat 167,130 
I, I iidinin en sccnnkeanbsesandessar’s 778,813 
Merchants, Providence........--.-ssccceceecsse: 219,644 
PI, NNR icanccivesedecs saeenieassxes 115,589 | 
Michigan F. and M., Detroit.................--- 275,872 
Milw.ukee Mechanics Mutual, Milwaukee....... 494,327 
PERO, CG asian ess snes savensudegeseese+: 74,283 
Sia ce ciciicyccesisindiateoacanen 1,370,150 
PE NE ads onc ohakeccteuad oaxese'8 218,787 
Neptune F. and M., Boston..-.............6--- 168,183 
DR DOR vices cGnne esa nrasousnneeiesie% 177,415 
New Hampshire, Manchester........--------.... 682,019 
New York Bowery, New York.......--.......--. 425,483 
New York Equitable, New York.............---- 53,241 
Diet TO. Fee WN osc dcccvcccs sonvvcesss: 155.447 
> errr 1,750,175 
Nosth American, Boston.........ccccccccccevces 159,390 
Nerth British and Mercantile, London.........-- 1,102,c63 
SS Ee ere | 077 4:9 
SO EE, PE Wer inesushicsicccseeneeses | 108,754 
Northwestern National, Milwaukee............-- 776,415 
Nornich Union, Norwich ....0..ccescceseecceses 943,131 
Se Ee cuivictiirase ce veuwseewe wae rae 749,832 
Pe SU Ns x ccndudenew ave snbeewe > annnde 247,482 
Packers and Provision Dealers, Chicago......... 50 335 
Park, New York.....--... iP eneSEbOans iver ees es 43,128 
Pennsylvania, Philadelpnia...........-.......... 1,010,192 
PORE, PIII on 0:06:00 «sedesesseeeceessies 427,566 
POORG, TOW. COR cnsiccie cnc tensevsedsseucenss 132,716 
Peoples, Pittsburgh........-.... pabCsete seas 187,182 
Peter Cooper, New Vorlt.........csccssescesecss 21,138 
Phemis,, TOG 62.000 000060snsccncerewess ose. 3,171,611 
oO Ea ere a 
PE, MII cn dedéndaas peruse ncivanee: os 1,364,416 
Providerce-Washington, Providence............. 969,296 
Prudential Fire Association, New York.... ...... {09,142 
Queen, Liverpool.......... nbeenesaréewebeness « 1,393,909 
Reading, Reading PECL Te 147,538 
Reliance, Philadelphia....---........006...--. 160,002 
Rochester German, Rochester................-. 364,225 
Royal, Liverpool............... aibaiia tase tole Sa 2,854,853 
Rutgers, New York.......... badeORES a aes cemeben 79,145 
St. Paul F. and M., St. Paul I 039,826 
Scottish Union and National, Edinburgh......... 473,023 
Security, New Haven.........-....eee0 je6eeees 541,178 
Springfield F. and M., Springfield............... 1,584,393 
Spring Garden, Philadelphia.................... 258,787 
Standard, New York............ pncoeenieaeseees 63,532 
Stuyvesant, New York.............2.eeeeecee cee: 58,992 | 
Sun, San Francisco...... 272,704 | 
Sun Fire Office, London.......... 1,934,291 | 
Teutonia, New Orleans........--.- 158,189 
Traders, Chicago....:........0.... ecu waned sae 4 537,629 
‘Transatlantic, Hamburg..............+--+++.+-. 222,362 | 
Union, New York...... LIANE SS iiatcespuskines 28,645 
Union, San Francisco............seceeeesecesess | 694,555 
Union, Boftalo............ Site eagdeitedexakevhsoe 28,45 


United Firemans, Philadelphia.......--.........) 204.591 
United Fire Reinsurance, Manchester............| 1,228,113 


United States, New York...........0.eeeeeeeeee 194,970 
Westchester, New Rochelle..............00-+-++- 914,893 
Westers, PUM ccsesececcccsoscssesesseees 166,348 
WGIIED, POE a éeseices8es-0eesseessceseces- 1,146,906 


Willamsburgh City, Brooklyn.........----....+- 554 792 


+ Includes tornado. 
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—Gains of over $42,655 in assets, and $14,265 in net surplus over the 
figures of January, 1888, are shown by the annual statement of the Girard 
Fire and Marine Insurance Company of Philadelphia. The income for 1888 
also exceeded that of the previous year by $20,171. The company opens the 
campaign of 1888 with the snug sum of $1,461,559 in assets, and a net surplus 
of $624.709. Last year it indemnified its policyholders for their losses by fire 
to the total amount of $166,093, receiving in premiums from them $379,277, 
and to its stockholders it paid in dividends $75,000. or 25 per cent upon the 
capital stock of $300,000. The stock of the company last soid at 395 per cent. 
A solid and successful institution is the Girard, and a credit to the city of Will- 


iam Penn. 











THE 


MERE MENTION. 





—Incendiaries are at work at Geneva, Ill. 

—Boston’s new fire boat was successfully launched last week. 

—According to The Coast Review, the Farmers Insurance Company of 
Seattle, W. T., is a wildcat. 

—J. H. Humphrey succeeds C. F. Flagg as secretary of the Ocean Insur- 
ance Company of Portland, Me. 

—The capital of the Crescent Insurance Company of New Orieans will be 
reduced from $400,000 to $300,000. 

—L. A. Spicer of the Manhattan Life has been elected treasurer of the 
Life Underwriters Association of Illinois. 

—The losses by fire in 1888 at Boston, Mass., according to the report of 
the protective department, amounted to $919,662. 

— Two men were killed, three fatally and two seriously injured last week by 
an explosion of gas in a coal mine at Nanticoke, Pa. 

—The fire alarms at Pawtucket, R. I., last year are reported to have num- 
bered 63, and the losses footed up $225,819, insured for $160,000, 

—Ex-Insurance Commissioner Shandrew of Minnesota has become vice- 
president of the St. Paul and Minnesota Mortgage Loan Company. 

—C, W. Batchelor has been elected president of the Manufacturers and 
Merchants Insurance Company of Pittsburgh, succeeding J. I. Bennett. 

--F. B. Sawyer has been chosen president and Sherman Little treasurer of 
the Merrimack County Mutual Insurance Company of Webster, N. H. 

—Valued policy bills have been introduced into the legislatures of Kansas, 
Illinois, Indiana, Maine, Arkansas, Rhode Island, Pennsylvania and Ohio. 

—'The fire losses of the past week in the United States, according to The 
Standard, ‘‘ amounted to $1,206,000, a total of $4,639,000 since January 1.” 

—Clark Davis, a Lebanon, l’a., insurance man, is in jail on a charge of 
embezzling $1000 belonging to the Mutual Fire Insurance Company of that 
place. 

—The annual banquet of the Association of Fire Underwriters of the Dis- 
trict of Columbia took place January 24. President Noble D, Larner pre- 
side I. 

—A dividend in liquidation of seventy-five per cent has been declared by 
the Sterling Insurance Company. It is thought that fifteen or twenty per cent 
more will be paid. 

—Henry T. Botts, the well-known underwriter, formerly manager of the 
Southern department of the Fire Insurance Association of London, died at 
Savannah last week. 

—The question of increasing the capital stock of the Mascoma Fire Insur- 
ance Company of Lebanon, N. H., to $50,000, is being considered by a special 
committee of the stockholders. 

—The Denver Times is authority for the statement that ex-Superintendent 
Kingsley of Colorado will connect himself with one of the largest insurance 
companies in the United States and will remove from that State, temporarily, 
at least. 

—I. Remsen Lane, vice-president of the Hanover Insurance Company, last 
week celebrated the twenty-fifth anniversary of his connection with the com- 
pany. The employees of the office gave him a handsome picture as a re- 
minder of the fact. 

—The biennial meeting of the mutual fire insurance companies of Michi- 
gan was held last week at Lansing. The death of President Devine, which 
occurred last year, was announced, and a committee appointed to propare 
suitable resolutions. 

—Secretary of State Kelsey of New Jersey has put his foot down upon the 
‘Financial Union,” which was organized as a mutual aid society, but is doing 
an insurance business throughout the State. The Pennsylvania authorities 
have taken the same stand. 

—The plans submitted by William Cowles, marine architect, for a new fire 
boat for the city of New York have been approved and filed by the fire com- 
missioners, with authority and direction to prepare working drawings and 
specifications as speedily as possible. 


—The annual report of the San Francisco Fire Underwriters Inspection 
Bureau, shows that 21,426 buildings were inspected, the number of changes and 
improvements in risks se sured being 7776. The number of complaints de- 
creased from 53 per Ico buildings inspected in 1886, to 36 per 100 buildings in 
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1888. 
ber ; in 1888 they formed but 13 per cent. 
inspection bureau for the year was but 363-1000 of 1 per cent of the city 


In 1883 the preventible fires numbered 4t per cent of the whole num- 
The expense of maintaining the 


premiums. 
—Nelson F. 
Garden Insurance Company of Philadelphia, It 


Evans has been deposed from the presidency of the Spring 


is stated that the cause 
alleged was dissatisfaction with the loans made by the company recently under 
his direction.—New York Commercial Bulletin. 

—Dr. Henry H. Fuller of Charleftown, Mass., on December 5, underwent 
a satisfactory examination by a physician ; December ro, the Equitable Life 
of New York gave him a policy for $10,000, Three days later the man died, 
and the Equitable paid the money to his heirs on January 7. 

—At the annual meeting of the Fidelity Mutual Life Association of Philae 
delphia, last week, it was reported 
$176,146.99, and liabilities to $23,386.31. 
$617,196.73, and the contingent liabilities to $43,500. 
number go18, representing $20,116,250 insurance. 


that the net ledger assets amount to 
The contingent assets amount to 
The policies in force 


—Insurance Commissioner Kempf of Ohio has ordered proceedings in the 
Supreme Court against the United Stock Owners Insurance Association of 
business 


Columbus to revoke the charter. The association has extended its 


to other States. The income, as disclosed by examination, from March to 
October, 1888, was $3426 and the amount paid for losses $160. 

—At the biennial convention of the associated township, county and district 
mutual insurance companies of Illinois, held at Springfield, the following 
named officers were elected: President, John Pucket of Fulton county ; secre- 
After 


the matter, it was decided to insure against tornadoes, cyclones and other wind 


tary and treasurer, E. Whittleton of Pike county, a full discussion of 
storms 

—The Underwriters Fire Patrol of San Francisco, reports for last year 404 
alarms, of which 350 were bell alarms, The patrol put out 11 fires and held 
4 others in check ; spread 970 covers ; used 31 fire extinguishers, and spent 
over 398 hours in active service. The insurance losses paid during the year 
amounted to $623,043, while the loss on uninsured 


$464,830. 


—The Germania Fire Insurance Company of New York, in its annual state- 


property aggregated 


ment, reports assets of $2,808,719 and a net surplus of $726,445, which means 
a gain over the figures of a year ago of $135,056 in assets and $54,302 in sur- 
plus. The reinsurance reserve is increased by $107,001. To be able to make 
such an exhibit as this must have been highly gratifying to President Garrigue 
and Secretary Schumann. 

—From the preliminary annual report of the associated factory mutuals of 
New England, it appears that the average rate of premium charged was 
g0.81 cents on each $100 insured; proportion of losses to net premium re- 
ceived Ig.65 per cent; losses on each $100 of risks 17.84 cents. The average 
rate of premium charged in 1887 on policies, which terminated in 1888, was 
89.34 cents per $100 of risk taken. Dividend thereon, 75% per cent, 67.45 
cents, leaving cost of insurance—losses, expenses and taxes—21.89 cents. 


—‘‘ Practical Illustrations of Life Insurance,” by John I. Habrich, is the 
title of a handsome publication, for a copy of which we are indebted to the 
author. Mr. Habrich compares the assessment system of life assurance with that 
of the level premium companies, and, by the examples which he gives, shows 
that the former is more costly than the latter. The work is handsomely 
printed, and will undoubtedly prove a valuable canvassing document for agents 


of level premium companies. 


AGENCY APPOINTMENTS. 
—Charles H. Darling, agent of the Peoples, at Boston 
—John R. Fell, agent Penn Mutual Life, at New Orleans, La. 
—Joseph R, Tallman, agent Commercial Union, at Taunton, Mass. 
—H. E. Burckel, agent of the German-American, at Lawrence, Mass. 
—Mills & Ford, Metropolitan agents of the Franklin Fire of Philadelphia. 
—Charles H. Porter, agent of the Granite State of New Hampshire, at Boston. 


—Prof. W. C. McCall has been admitted to the firm of S. R. House & Son of 


‘leveland, O 
—T rank Rodes, general agent of the Mutual Life Assurance Society of New 
York, with headquarters at Nashville, Tenn. 


~ 


—Amonz recent acquisitions to the ranks of the Mutual Life's agency corps are 
the Hon. Patrick D. Dwyer of Boston, and J. W. Seymour, Jr., of Philadelphia 

—Samuel Appleton of Boston has resigned the agency of the Granite State and 
Peoples of New Hampshire, and becomes agent of the Employers Liability at 
Boston 


January 31, 1889. | 
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Hgency Wants. 


Prominent Agents and Brokers. 








ANTED.—TWO A 1 TRAVELING MEN TO 


solicit for a Mutual Fire Insurance Company. Address, stating age, experience, 
references and salary expected, “* INSURANCE,” care of The Spectator Co., Chicago. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


ACCIDENT INSURANCE AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 
Provident Fund Society 


Plain and equitable contract with members, 
Address 





Liberal terms to the right men. 
presenting all the best features of accident insurance. 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 


SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 


Territory is being rapidly taken. The following is still open : 
NORTH HALF OF INDIANA, SOUTH HALF OF ILLINOIS, 

EAST HALF OF PENNSYLVANIA and the WHOLE OF MINNE- 

SOTA and WISCONSIN, CONTROL OF 


TERRITORY, for the 


Home Life Insurance Company of New York. 


APPLY TO 


EDGAR H. KELLOGG, 


GENERAL SUPERINTENDENT, 


CHICAGO, 


for a contract with FULL 


ILL. 





ANTED—GENERAL AND SPECIAL AGENTS. 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts will be 
granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
Correspondence solicited. Address 

JOHN M. PATTISON, Vice-President, Cincinnati, O. 


pany in the United States. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance, Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, 'nd. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the Cerman Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 


ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including T: State « i Surplus 
lines placed. Correspondence solicited. 


E. LOWE, FIRE INSURANCE AGENCY 
e Nos, 31 and 33 Pine Street, New York. Special facilities for placing large lines 
Equitable rates. Reliable companies. 














Georce H, Leonarp. Horace Moopy 
EONARD & MOODY, INSURANCE IN ALL iTS 
branches. 15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford 
Building, Yonkers, N. Y. Members of the Metropolitan Board of Fire Insurance Brokers 
and Marine Board Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins, Ass'n, 
N. Y.; Hartford Fire Ins. Co., Conn.; Rochester German Fire Ins. Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 


OHN |. COVINGTON, INSURANCE BROKER. 


Manager Insurance Department American Cotton Oil Trust. 45 Broadway, New York. 





CHARLES TREDICK. ESTABLISHED 1866, W. C. Benner. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 130 South Fourth St., Philadelphia, Pa. Special attention given to 
placing Surplus lines 


ILLIAM H. HOBBS, 
General Insurance Agent, 

4 E. MARKET STREET, - - - INDIANAPOLIS, IND. 
Insurance effected on all classes of Mercantile Risks and Special Hazards, 
CORRESPONDENCE SOLICITED. 

AMES M. LEWIS, BROKER IN INSURANCE, 

Agent and Adjuster, 
No. 67 LIBERTY STREET, - - - - 


Licensed by Insurance Department to deal with n« 








NEW YORK. 


imitted comp 





Surplus Insurance on approved risks located with promptness, with sound loss-pay.ng 
companies only. 
EORGE H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, 





BOSTON. 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 


EN. PHELON, (SUCCESSOR TO PHELON & 


Randall,) 47 Carondelet Street, New Orleans, La., General Insurance Agent and 
To correspondents: I have unusual facilities for placing large lines of insurance, 
Liberal commis- 





Broker. { 
having made a specialty of this branch of the business fer several years. 


sions allowed. 





EsTABLISHED 1869. 


PARKER, INSURANCE, 
20 MADISON STREET, - - MEMPHIS, TENN., 


Represents Phoenix Insurance Company, Hartford ; Guardian Assurance Company, London ; 
Northwestern National Insurance Company of Wisconsin; St. Paul Fire and Marine Insurance 
Company of Minnesota; Orient Insurance Company of Hartford; American Insurance 
Company, Philadelphia. 








Prominent Agencies at Chicago. 


T. H. Wesster. E. N. Witey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘Chicago.’ Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence- 
Washington Insurance Co. 


HOMAS & WM. A. GOODMAN, AGENTS, 
142 and 144 La Satie STREET. 
UNION INSURANCE COMPANY. 
Cuicaco AGENCY oF FireMan’s Funp Insurance ComMPANY OF CALIFORNIA, 
General Agency, Western Department, Union of California. 
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1. W. Lyman. 


W. LYMAN & CO., 
e Chicago. 


CuHaRLEs L. Buss. 


152 LA SALLE STREET, 
Telephone, 763. 


DOLPH LOEB & SON, INSU RANCE_ AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; Gorman Fire Insurance Co., of Pittsburgh. 








Gro. W. Monrcomsav. M. L. C, FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Fidelity and Casualty Co., New York. Fire, Plate Glass, 
Bonds of Suretyship and Steamboiler. Telephone 303. 





A. ALEXANDER, CHICAGO, nA... 

General Agent, Western Department (AccIDENT BRANCH), 

AND CASUALTY CO. OF NEW 
Home Insus RANCE BUILDING. 


FIDELITY YORK. 


CapPiTAL STOCK, $500,000.00. 


Ner Surp.us, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, his. 
THACHER, HOLMAN & HILDRETH, - ~ 
J. D. Murpny, Chief Inspecter. 


Managers. 


Telephone, 1459. 





BOYLSTON OF BOSTON, 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - - GENERAL AGENT, 


No. 161 La Salle St., Chicago, Il. 


5, Baca, 


W. Gover, 
Sec’y. Pres't. 





ESTABLISHED IN 1878. 
H. KOCH & CO., 
General Insurance Agents, 
No. 195 LA SALLE STREET, - - - - CHICAGO. 


— for BurLinGton Insurance Company, Burlington, Iowa. 


Steg —= 


FIRE UNDERWRITER 


220 La Salle Street, - - - - - - ‘ - CHICAGO. 





Estasuisuep A. D, 186s. Inconroratun A. D. 1888. 


A. LOWELL & CO. 
Room 50, 189 La Salle Street, Chicago, Ill. 
A. D. 1848. i 
HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E. M. CONDIT, General Agent, 208 La Salle St. 
Wm. C. Macitr. 

AGILL & EASTMAN, 

INSURANCE AGENCY, 





, Chicago. 





Frank L. Eastman. 


‘Telephone No. 1078. 204 La Salle Street, Chicago. 





Prominent. ‘Brokers at - Chicago. 








T. MARSHALL & CO., FIRE 


e 35 Major Block, No. 149 La Salle Street, Chicago. 
large lines on mercantile and manufacturing properties. 


E. GILPIN, FIRE INSURANCE BROKER, 
e Room 63 Traders Building, Chicago. References: Metropolitan National Bank. 
R. G. Dun & Co. The Bradstreet Co. 


INSURANCE, 


Special facilities for placing 








RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 








Sainemeaal 


RPLUS LINES or FiRE [NSURANGE 


* PROMPTLY & SECURELY PLACED BY 


Wactene Pa Et ee 
FIRE INSURANGE MANAGE EF R5& EXPERT BROKERS 


JIN > " Vy ee 


SUILL . yl) SOL E 





West Po.tock, See. Peter Notman, Pres. 


No. 137 Broadway, New York. 
Casu CAPITAL. $500,000.00. cn CASH ASSETS, $2,237,492.00 
Operating Under the New York Safety Fund Law. 

i. estern Department, 1. S. Biackwaupee, Manager, Chi icago, im, 





NEW YORK 


UNDERWRITERS AGENCY. 
ESTABLISHED 1864. 


HANOVER & CITIZENS 


FIRE INSURANCE COMPANIES, 


Agencies in all the Principal Cities of the 
Western and Southern States. 


A. STODDART, General A 
34 NASSAU STREET, New YorRK. 


gent, 





THE UNITED FIRE RE INSURANCEC? 





Or MANCHESTER, ENGLAND. 
UNITED STATES BRANCH, 28 to go NASSAU ST., NEW 
WILLIAM WOOD, Manager. 


ASSETS | IN THE UNITED | STATES, ee, ee - $1, 188,794 


ANUFACTURERS MUTUAL FIRE 
INSURANCE COMPANY, 
MILWAUKEE, WIS. 
Insures Mills and Manufactories at Equitable Rates. 


OFFICERS. 


Orro Zwietuscn, Vice-Pres. 
_Joun G. Hirscn, Sec. 


VORA. 


Josepn P. Runpce, Pres. Puitip OBERMANN, Treas. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO. 
OF AMERICA. 
IiomE OrFicE, NEWARK, N. J. 


JOHN F. DRYDEN,. - PRESIDENT. 


Assets, over. 


Surplus, according to the 4 per cent standard, nearly. - 
Income 1887, over 


495,998 POLICIES ISSUED DURING 1887. 
$853,818.64 PAID IN DEATH CLAIMS DURING 1887. 


It has issued more than 2,000,000 of policies, and the total death claims paid 
amount to nearly $3,000,000. Reliable agents wanted. 


sae GRANITE STATE 
FIRE INSURANCE COMPANY 





OF PORTSMOUTH, N. II. 


Hion. FRANK JONES, President, A. F. HOWARD, Secretary. 


J. O. LEE, General Agent, 
179 La Salle Street, ms 


Chicago, Ill. 








President, é 
G. WEAVER LOPER, 
Of the Victoria Cordage Co. 


Vice-President, 
WALTER P. DICKERSON 


Fire Underwriter. 


HE MUTUAL FIRE INSURANCE CoO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 

is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application, 
together with a list of other companies on and the full tariff rate is offered. 
Address 

WALTER P. DICKERSON, Vice-President and Manager, 





NEWPORT OR COVINGTON, KENTUCKY. 
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1889. 


FORTY-FOURTH ANNUAL STATEMENT 


OF THE 


Mutnal Benelit Lite {ns 


NEWARK, N. J. 


AMZI DODD. PRESIDENT. 


Recutete in 1888. 


ee Te SII. 6 565 hose ccn isan ctoceses ceases 
Received for interest and net rents 


Balance January 1, I 


$5,083 388. 88 

2,287,863. 30 
$7,371,252.18 
49,450,275.57 





Total 


Claims by death 

Endowments and annuities 

Surrendered Policies 

Dividends OF TEtUTA PTEMAGING, 606.5550 ccsiccessccsacicnees 
(Paid policyholders, $4,953 800.24). 

NA cr EEE ee Pe ee EPO Ce ETT OC CET 

Expenses, including agents’ coms., adv., salaries, etc 


Assets, January 1, 1889. 


Cash on hand and in DAGKS. 66 o0)50cssesescceecscwen esc 
Loans on collateral, U. S. bonds and other securities...... 
United States and other bonds, par 

First bonds and mortgages on real estate 

Real estate, company’s offi e building, Newark 

Real estate purchased on forclosure 

Loans on policies in force 

Premiums in transit, since received 

Agents’ balances and cash obligations.................++. 


$47,821,527.75 


$2,892. 324.53 
146,623.65 
628 954.64 

1,285,897.42 


163,669.61 
766,037.10 
$5,883,506.95 
41 ,938, 020,80 


$47,821,527.75 


$699,877.76 
3,603,245.68 
10, 712,701.33 
20,553,760. 35 
200,000.00 
1,085,426.05 
4,984,840.65 
97,274.23 
894.75 





$596,551.68 


361,495.31 


Interest due and accrued 
Net deferred and unreported premiums on 
policies in force 





$41,938,020.80 


$958,046.99 





Liabilities. 
$. 40, 256,064.00 
228,613.07 
213,359.27 
3,900.99 


Reserve fund, 4 per cent 

Policy claims in process of adjustment. . 
Dividends due and unpaid 

Premiums paid in advance 





$42,8 96,067.79 


$40, 701,937.33 





INNES 5 sop. vais sinew winieein’e 

From the above surplus a dividend has 
been declared to each policy en- 
titled thereto, payable on its anniversary 
in 1889. 

Surplus by N.Y. and Mass. standard (actu- 
aries’ 4 per cent reserve and market 
value of assets) 

Surplus by former N. 
ex. 44% per cekopiea 

Policies issued and revived in 1888, 7,388, 
insuring $18,911,241. 

Policies in force January 1, 1889, 57,954 
insuring $153,498,623. 


DIRECTORS. 


Amzi Dodd, 

Ira M. Harrison, 
Horace N. Congar, 
George A. Halsey, 


standard (Am. 


Frederick M. Sheppard, 
John L. Blake, 

Edward H. Wright, 
Benjamin C. Miller, 


$2,194,130.46 


$3,362,523.21 
$5,734,253.21 


James B. Pearson, 
Frederick H. 
Eugene Vanderpool, 
Marcus L, Ward. 


Teese, 





39TH ANNUAL STATEMENT OF THE 


TNA LIFE INSURANCE CO. 


OF HARTFORD, CONN., 


January 1, 1889. 

ASSETS, January 1, 1888, at cost $31,234,520.72 
$3,404,964.16 
1,730,120 97 $5,135,085-13 
$36,369,605.85 
EE ee ee ee ae Ee $4,045,408 26 


I I, Bi SE FE ie cnncceteniictnitibimnsicnitbivvns eausbbaeeeaall $32,324,197-59 
ASSETS. 

Real estate one 

Office building a 

Cash on hand and in banks 

II iat eet lac one ane caiutaiy n aeehnaeiciined gman’ 

Railroad and other stocks and bonds_........-....-.-.-------- 

I a seated 

State, county, city, and town bonds 

Mortgages secured by real estate valued at over $58,500,000 09... 

Loans on collaterals (market value, $759,195- 00) 

Loans on personal securities - .....---:---.----.---------------- 

Loans on roar policies, the present value of which exceeds 


$332,504.70 
250,000.00 
31737,601.66 
975,875.00 
798,058.13 
1,000,070.04 
7y212,403 74 
15,723,590 77 
540,768. 31 
2,901 23 


1 747,978.09 


-CrD Te 2445-92 
"AS SETS, December 31, 1888 at cost..........---------- - 
Interest due and ‘accrued, Dec. 3% 1888 Baye Anton 
Premiums in course of collection _ 
Quarterly and s 1 pr 
Market value of securities over cost...........-..--------------- 
GROSS ASSETS, January 1, 1889. .......-.- 
LIABILITI ES. 
Losses and claims awaiting further proof, and not yet due $252,020.00 
Dividends to policyholders, | ER pica iixtndeiassiciiinde 150,764.88 
Premiums paid in advance 6,221.95 
Reserve for reinsurance on existing pelicies, actuaries’ four per 
cent standard $27,821,178.40 
Less value policies of reinsurance __ 47,892.50 27,773,285.90 
RE nds sé. déccaidaducntnnnbsscustionwaminnscien 70,678.00 $28,252.979.73 


$32,324,197.59 





1,494,837.38 
$33,819,934.97 


679, 7301. 22 


Surptus as Recarps Po.icyHoLpers. 
Ry Conn., Wane. and Baw Tote CORIO occ ccccccovcceccsesencencccescessees $5,566,055.24 
a I SE I GE Ni tie ce canctecumenececcieccksuneciwsneniacecs 7,325,000.00 


MORGAN G. BULKELEY, Presivenr. 
J. C. Webster, Vice-president. J. L. English, Secretary. 
H. W. St. John, Actuary. Gurdon W. Russell, M.D. Con. Phys. 





FORTY-FIRST ANNUAL REPORT 


=——oF THR 


PENN MUTUAL LIFE INSURANCE CO. 


NET ASSETS, January 1, 1888 

RECEIPTS DURING THE YEAR 1888. 
an ne Te ET $2,640,561.08 
7175464 -34 


$11,827,556-83 


For interest, etc $3,358,025.42 





$15,185,582.25 


NET ASSETS, Jan. 1, 1889 $12,951,924.04 


City loans, railroad and water bonds, bank and other stocks..............-...-- $5,871,695-.16 
EEE AE Cerne s ccnp annninencdten teres Sette weeesebaqenes 4,044,729.74 
Premium notes secured by policies, etc........0.--eeee ---------2.-------eeee 613,720.04 
1,263,745 -07 
690,494 -07 
467,539 -96 
$12,951,924-94 
33% 277-95 
89,049.46 
416,176.84 


$13,787,428.29 


Loans on collaterals etc 
Home office and real estate bought to secure loans...........-.-..--..---------- 
Cash in trust companies and on hand 


NET LEDGER ASSETS, as above 


Net deferred and unreported premiums. ..... -.-- 
Interest, due and accrued, etc 
Market value of stocks, bonds, etc., and real estate over cost 


GROSS ASSF.TS, January 1, 1889 
LIABILITIES. 
Losses reported, but awaiting proof 
Reserve at 4 per cent to reinsure risks. .........--------------- 11,507,717-00 
Surplus on life rate endowments and unreported policies, etc... _ 360,943-80 
Surplen, 4. per cont bathe... .ccceccccccucccescogeenencoceusees 1,849,207.49 $13,787,428.29 





Surplus at 4% per cent Pennsylvania standard (estimated) $2,521,549.00 
New business for the year, 5,666 policies for 
Insurance outstanding, December 31, 1828, 27,714 policies for 68,372,882.09 


HENRY C. BROWN, Sec’y and Treas’ 
JESSE J. BARKER, Actuary. 


EDWARD M. NEEDLES, Pres‘dent. 
HORATIO S. STEPHENS, Vice-President, 
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INCORPORATED 1881 


HOME BENEFIT 


ASSOCIATION. 


OFFICES : 
No. 1837 Broadway, New York, 
CLAIMS PAID, over -~— - - $370,000.00 
WM. A. CAMP, “eiess, Saeco President. 


H. C. BROWNELL, Vice-Pres. J. C. MOORE, Manager of Agencies. 


E, A. BAKER, Secretary. W. G. RICHARDS, M. D., Medical Director. 


F. J. BROWN, TREASURER 


Under Bonds to the American Surety Co., Capital $1,000,000.00, 


Reserve Fund Dividends of the Fifth and Each Subsequent Year. 


DEPOSITORIES: 
For Mortuary Fund, 
CENTRAL TRUST Co. 


For Reserve Fund, 
FARMERS’ LOAN AND TRUST Co. 


Certificates Written, Over 14,000. 





INCORPORATED IN _ 1868, 


GCERAMVAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 
eee ee ee eee ere $200,000 00 
Se eT ee ee ee ee 1,760,75 3.00 
EM eee eee Tee LCL eee 355,822.00 
Ce 2,316,575 00 


F. GUND, Secretary. M. HETTINGER, President. 








REE We MOR cadeis du cies Gieens Webadeibasacobeveeckuabeoiwecewanbewauoued $19,013,431 
SR LEN ted ivedy <dcddass ie cases webninbanwhabKs datemiebend ce ne anesendena 16,480,082 


Surplus. ......-.-.---<--.---.-------- -= ---+-=$2,593,349 
For terms, etc., address either of the undersigned : 
Benj. F. Stevens, President. Jos. M. Gipsens, Secretary. |W. C. Wricut, Actuary. 
Dwicut Foster, Counsel. Joun Homans, M.D., Medical Examiner. 





INCORPORATED 18832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, - - - - - - - -  - 806,506.70 
Net Surplus, - - - - - es 155,384.64 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 








ESTABLISHED 1710. 





—" FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


GEORGE D. MorGAN, Joun J. McCook, HENRY M. ALEXANDER, 


United States Branch: 
J. J. GUILE, Manager. 
YORK. 


MvuTUAL LIFE BUILDING, - - - - - NEW 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - - $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B, GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Sec etary. 


Western and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 


Agent. 
South Eastern Department, H. C. Srockpe ti, General Agent, Atlanta, Ga. 
J. W. Bartey, General Agent, Eastern Department and Middle States. Office in 


York, 


New 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 
OF AMERICA. 

Homer OFFICE, NEWARK, N, J. 

JOHN F. DRYDEN, - - - - - - 


PRESIDENT. 


Assets, OVEPr. -.--------00------ -----------2---------- 
Surplus, according to the 4 per cent standard, nearly. -. 
TL a ee ee 


495,998 POLICIES ISSUED DURING 1887. 
$853,818.64 PAID IN DEATH CLAIMS DURING 1887. 


It has issued more than 2,000,000 of policies, and the total death claims paid 
amount to nearly $3,000,000. Reliable agents wanted. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 











OFFICE : 
Cor. Pine & William Sts., 


NEW YORK. 








